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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of Company Pursuant to the Regulation 33 and 52 of the SEBI ( Listing Obligation and 
Disclosure ~equiremen'ts ) Regulations, 2015 as amended 

TO THE BOARD OF DIRECTORS OFTECHNICAL ASSOCIATES INFRAPOWER LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone quarterly financial results of Technical Associates 
Infrapower Limited (hereinafter referred to as the "Company") for the quarter en'ded 31 March - 2020, and the year to date results for the period from 01.04.2019 to 31.03.2020 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable .Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial information 
for the year ended 3 1 ~ a k h  2020 as well as the year to date results for the period from 01.04.2019 
to 3 1.03.2020. 

Basis for Opinion 
We conducted our audit in'accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial 
Results section of our report. We are independent of the Company, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants 'of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of-~thics.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 



Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profitlloss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection ' 
and application of appropriate accounting policies; making judgments and estimates that are - 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

I As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that ismsufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentdtions, or the override of internal control. 

Obtain an understanding of internal control relevant to the 
procedures that are appropriate in the circumstances, but not 
an opinion on the. effectiveness of the company's internal 



Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. i 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

z, 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The standalone annual financial results include the results for the quarter ended 31 March 2020 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For Rajesh Kumar Gokul Chandra & Associates 
Chartered Accountants 
(Registration No. 323891E) 

r i 

Partner / 
/**--- -  
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Membership No. 058769 .\.. , - - 
UDIN: 20058769AAAABW1890 

Date: 30'H July 2020 - 
Place: Kolksltsl 



-- 

20A, Br i t ish Indian Street, 1 s t  Floor 
K o l k a t a  - 700 069, Telefax : 033-2230 7617 

ClN NO.: L45208WB1984PLC216047 W e b s i t e  : www.techassoinf ra.com 

E - m a i l  : technicalassociatesinfra@gmail.com 

Particulars 

Notes: 
1 The above audited results for the quarter ended 31st March, 2020 have been reviewed by the Audit Committee and taken on record by the Board 

of Oirectors. The Statutory Auditors of the Company have carried out a Limited Review of the above Audited financial results. The above Audited 
Financial Results of the Company as reviewed by Audit Committee was approved by the Board of Directors at their meeting held on 30th July, 
2020. 

2 Figures for the previous periods are re-classifiedlre-arranged1 re-grouped, wherever consider necessary to correspond with the current period's 
classification1 disclosure. 

3 The Company does not have any Exceptional or Extraordinary item to report for the above periods. 
4 The Statement is as per Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulations. 2015 

For and on behalf of Board 

Place : Kolkata 
Date: 30.07.2020 

Munmun Ganguli 
Director 
DIN: 02283480 
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Non-current assets 
Financial Assets 

Total Non -Current Assets 

Current assets 
Financial Assets 

(a) Investments 
(b) Cash and cash equivalents 

Other Current Assets 
Total Current Assets 

TOTAL ASSETS 

LIABILITIES ' 

Current liabilities 

(a) Other Current Liabilities 
(b) Current Tax Liabilitiq 

Total Current Liabilities 

TOTAL EQUITY flr LIABILITIES 

Place : Kolkata 
Date: 30.07.2020 

For and on behalf of Board 

Munmun Ganguli 
Director 
DIN: 02283480 



ECHNICAL ASSOCIATES INFRAPO W ER LIMITED 
20A, British Indian Street, 1st Floor 

Kolkata - 700 069, Telefax : 033-2230 7617 
Website : www.techassoinfra.com 

E-mail . technicalassociatesinfra@gmai~.com 

For and on behalf of Board 

PARTICULARS 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after Tax 
ADJUSTMENT FOR: 
Provision for IncomeTax 
Interest Paid 

Place : Kolkata 
Date: 30.07.2020 

h \ m q  Gb@$& 
Munmun Ganguli 
Director 

31.03.2020 

Rs. 

OPERATING PROFIT BEFORE WORKING 
CAPITAL CHANGES 192.17 

L 

ADJUSTMENT FOR: 
Other current assets (16.77) 
Trade Payables & Others 

107.32 

31.03.2019 
Rs. 

CASH GENERATED FROM OPERATIONS 

CASH FLOW BEFORE EXTRA ORDINARY ITEMS 

NET W H  FROM OPERATING ACTIVITIES BEFORE TAXES 

Tax paid during the year 

NET CASH FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Salefacquisition of Current investment 

(8) NET CASH USED IN INVESTING ACTIVITIES 

C. W H  FLOW FROM FINANCING ACTIVITIES 
I'roceeds from Short Term Borrowings 

NET CASH USED IN FINANCING ACTIVITIES (c) 

D. NET (DECREASE) IN CASH & CASH EQUVALENT (A+B+C) 

NET (DECREASE] IN CASH 
AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS 
AS AT 1-04-2019 8 

LESS:CASH AND CASH EQUIVALENTS 
AS AT 31-03-2020 

304.51 

107.32 
28.35 

163.82 

28.35 

83.59 

1,518.72 

1 

298.23 

183.89 

0 

(1,549.47) 206.86 

(1,549.47) 

(1,549.47) 

83.59 

(1,633.06) 

1,518.72 

1 1,518.72 

(30.55) 

206.86 

206.86 

48.74 

158.12 

(3O.SSl 

_o 

(l14.34) 

170.66 

298.23 

127.57 



'/ RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

38148, Adya Nath Saha Road, Room No. 10 
2nd Floor, Kolkata 700048 

Ph. No.: 033 253435261 9331784007 

Independent Auditor's Report On the Quarterly and year to date Audited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
~ The BOARD OF DIRECTORS 

TECHNICAL ASSOCIATES INFRAPOWER LIMITED 

1 Report on the Audit of Consolidated Financial Results 

We have audited the accompanying consolidated financial results of Technical Associates Infrapower Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (holding company and it; subsidiaries together 

" referred to as "the Group"), for the Quarter and year ended 3 lSt March 2020 attached herewith being submitted by the 
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended 

In our opinion and to the best of our information and according to the explanations given to us, these consolidated 
financial statements 

i. includes the results of the following entities: 

A. Technical Associates Infrapower Limited 
B. Avees Trading & Finance Private Limited. 
C. BPC Tradecomm private limited. 

ii. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this regard and 

iii. gives a true and fair view, in conformity with the applicable accounting standards, and other accounting principles 
generally accepted in India, of net loss and other comprehensive income and other financial informatioil of the Group 
for the quarter and year ended 3 1" 'arch 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the 
Group, in accordance with the Code of Ethics issued -~ by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 



Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared based on consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the net loss and other comprehensive income and other financial 
information of the Group in accordance with Indian Accounting Standard under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group 
and of its associates and jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Croup and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant tci the preparation and presentation of the consolidated financial results that give dtrue 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the 
Group and of its associates and jointly controlled entities are responsible for assessing the ability of the Group and 
of its associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.' 

  he respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of the Group . 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

I 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identie and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform, audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to,provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resultingfrom error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

Evaluate the appropriateness of accounting policie~ used and the reasonableness of accounting estimates and 
related disclosures made'by the Board of Directors. 

Conclude on the appropriateness of the ~ o a r d  of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the jointly controlled entities to 
continue as a going concern. If we we are required to draw 
attention in our auditor's report to the related results or, if such 
disclosures are inadequate, to modify our evidence obtained 



p to the date of our auditor's report. However, future events or conditions may cause the Group and its 
associates and jointly controlled entities to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. . v 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identifjr during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. \ 

The Financial Results include the results for the Quarter ended 31st March 2020 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. 

I 

For Rajesh Kumar Gokul Chandra & Associates 
Chartered Accountants 
(Registration No. 32389133 R 

Raj esh ~umi?r(th~arwal 
Partner 
Membership No. 058769 
UDIN: 2 0 0 5 8 7 6 9 ~ ~ ~ ~ ~ ~ 2 6 8 4  

Date: 30TH July 2020 I 

Place: Kolkata 





HNICAL ASSOCIATES INFRAPOWER LIMITED 

€-mall technicalassociates~nfra@gmail.com 

(Rs In '000) 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at Current Year As at Current Year 
ended 31.03.2020 ended 31.03.2019 

Audited Audited 

ASSETS 

Non-current assets 
Financial Assets 

(a) lnvestments 

I Total Non -Current Assets 

Current assets 
Financial Assets 

(a) Investments 
(b) Cash and cash equivalents 
(c) Loans & Advances ' 

Other Current Assets 
Total Current Assets 

I I TOTAL ASSETS 

EQUITY 
(a) Equity Share capital 
(b) Other Equity 
Total Equity 

LIABILITIES ' 
Non-Current liabilities 

(a) Long term borr~wings 

I 1 current liabilities 

(a) Other Current Liabilities 
(b) Current Tax Liabilities 

Total Current Liabilities 

I I TOTAL EQUITY & LIABILITIES 

For and on behalf of Board 

Munmun Ganguli 
Director 
DIN: 02283480 



HNICAL ASSOCIATES INFRAPOWER LIMITED 
K o l k a t a  - 700 069, Telefax : 033-2230 7617 

L45208WB1984PLC216047 W e b s i t e  : www. techasso in f ra .com 

IRs In 'OM)I 

For and on behalf of Board 

Place : Kolkata Munmun Ganguli 
Date: 30.07.2020 D~rector 

DIN: 02283480 

. - . . . - - - 

PARTICULARS 
As,at Current Year ended As at Current Year ended 

31.03.2020 31.03.201 9 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) Before Tax (757,898.14) (360,001.40) 

ADJUSTMENT FOR 
Provision for Statutory Assets (0.88) (617.11) 
Dividend Received (2,491.20) (1,170.90) 
Interest Received (84,392.77) (22,802.08) 
Profit from Partnership Firm 493,366.60 252,039.64 
Interest Paid 

OPERATING PROFIT BEFORE WORKING 
CAPITAL CHANGES 

ADJUSTED FOR: 
Trade And Other Receivable 
Other Current Assets 
Trade Payables and others 

CASH GENERATED FROM OPERATIONS 

W H  FLOW BEFORE EXTRA ORDINARY ITEMS 

NET CASH FROM OPERATING ACTIVITIES BEFORE TAXES PAID 

Taxes Paid During The Year 
NET CASH FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Movement of Investment 
Interest Received 
Dividend Received 
Profit from Partnership Firm 
Movements of Loans &Advances 

NET CASH USED IN INVESTING ACTIVITIES (61 
C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 
Interest on Loan I 

NET CASH USED IN FINANCING ACTIVITIES ( c  

D. NET (DECREASE) IN W H  & CASH EQUIVALENT (A+BK) 

NET INCREASED / (DECREASED) IN CASH 
AND W H  EQUIVALENTS 

CASH AND CASH EQUIVAULENTS 
AS AT 1-04-2019(Ol-04-2018) 

LESS:CASH AND CASH EQUIVALENTS 
AS AT 31-03-2020 (31-03-2019) 

44,561.46 

(10,676.40) 
2,399.12 

1,007,122.23 
84,392.77 
2,491.20 

(493,366.60) 
(274,202.26) 

27,726.59 
(44,561.46) 

451,043.21 
(306,854.93) 

(8,277.28) 

(315,132.21) 

(315,132.21) 

(570.09) 
(315,702.30) 

326,437.34 

326,437.34 

(16,834.87) 

(16,834.87) 

(6,099.83) 

12,418.12 

6.31829 

(6.099.83) 

44,661.95 

(158,876.94) 
(16.77) 

(797.09) 

635,090.14 
22,802.08 

1,170.90 
(252,039.64) 

(100,392.77) 
(44.661.95) 

272.111.59 
(87,889.89) 

(159,690.80)- 

(247,580.70) 

(247,580.70) 

(4,701.31) 
(252,282.00) 

407,023.47 

407,023.47 

(145,054.72) 

(145,054.72) 

9,686.75 

2,731.37 

12,418.12 
9,686.75 


