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TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
CIN: L45208WB1984PLC216047 

20A, BRITISH INDIAN STREET 1ST FLOOR 

KOLKATA 700069 

Telephone no. 033 2230 7617 

Email Id: cs@techassoinfra.com 

Website: www.techassoinfra.com 

 

 
NOTICE OF THE MEETING 

 
NOTICE is hereby given that the 37th, Annual General Meeting (the “AGM”) of Technical Associates 
Infrapower Limited (“the Company”) will be held on Friday, 23rd September, 2022 at 12:30 P.M. at its 
Registered Office at 20A British Indian Street 1st floor , Kolkata- 700069, West Bengal to transact the 
following businesses: - 
 
 
A.  ORDINARY BUSINESS: 
 
 
1. Adoption of Financial Statements & Reports  
 

To receive, consider and adopt (a) the Audited financial statements of the Company for the 
financial year ended 31st March, 2022 and the Reports of the Auditors and Board of Directors 
thereon; and (b) the audited consolidated financial statements of the Company for the financial 
year ended 31st March, 2022 and the report of Auditors thereon and in this regard, pass the 
following resolutions, with or without modification(s), as Ordinary Resolutions: 
 
(a) “RESOLVED THAT the audited financial statements of the Company for the financial year          

ended 31st March, 2022 and the reports of the Auditors and Board of Directors thereon laid 
before this meeting, be and are hereby considered and adopted.”  

 
(b) “RESOLVED THAT the audited consolidated financial statements of the Company for the 

financial year ended 31st March, 2022 and the report of Auditors thereon laid before this 
meeting, be and are hereby considered and adopted.” 
 
 

2.        Appointment of Mr. Bhal Chandra Khaitan as a Director liable to retire by rotation 
 
           To appoint a Director in place of Mr. Bhal Chandra Khaitan (holding DIN: 00343007), who   
           retires by rotation at this Annual General Meeting and being eligible, offers himself for re- 
           appointment. 
 

 
3.    Re-Appointment of Statutory Auditor 
 

To Re-Appoint statutory Auditors and fix their remuneration and in this regard to consider and if 
thought fit, to pass, with or without modification(s), the following resolution as an Ordinary 
Resolution: 
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“RESOLVED THAT pursuant to the provisions of Section 139, 142 of the Companies Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any, 
(including any statutory modification(s), clarifications, exemptions or re-enactments thereof for 
the time being in force) and upon recommendation of the Audit Committee & Board of Directors, 
M/s. Mamta Jain & Associates., Chartered Accountants (FRN.: 328746E)  be and are hereby 
appointed as the Statutory Auditor of the Company, to hold the office from the conclusion of this 
37th AGM for a single term of 5 (Five) years, till the conclusion of 42th A.G.M. at such remuneration 
plus applicable taxes and out of pocket expenses, as may be determined and recommended by the 
Audit Committee in consultation with the Auditors and duly approved by the Board of Directors of 
the Company; 
 

 
 

       

                                                                                               By Order of the Board of Directors 
                       For Technical Associates Infrapower Limited 
            
 
 
            Place: Kolkata        Anju Rathi 
            Date: 01.09.2022                                                       Company Secretary & Compliance officer
                                         A64780  
     

 

Notes: - 

1) A member entitled to attend and vote at the above Meeting is entitled to appoint a proxy to attend and 

vote on poll instead of himself/herself and such proxy need not be a member. The instrument appointing 

the proxy in Form MGT-11 annexed hereto. In order to be effective, the said proxy form should reach the 

registered office of the Company not less than forty-eight (48) hours (on or before 21st   September, 2022, 

12:30 P.M.) before the commencement of the meeting. A person can act as proxy on behalf of Members 

not exceeding fifty (50) and holding in the aggregate not more than ten percent of the total share capital 

of the Company. In case a proxy is proposed to be appointed by a Member holding more than ten percent 

of the total share capital of the Company carrying voting rights, then such proxy shall not act as a proxy 

for any other person or shareholder. A proxy form is sent herewith. Proxies submitted on behalf of the 

Companies, societies, etc., must be supported by an appropriate resolution/authority as applicable. 

2) Corporate Members are required to send to the Registered Office of the Company, a certified copy of 

the Board Resolution, pursuant to Section 113 of the Companies Act, 2013, authorizing their 

representative to attend and vote at the AGM. 

3) A member is entitled to inspect proxies lodged at any time before 24 hours of the time fixed for 

commencement of the meeting ending with the conclusion of the meeting, provided that not less than 

three days’ notice in writing is given to the company Shareholders are requested to fill-in and sign the 

attendance slip and hand it over at the entrance to the venue. 

4) The Register of Directors and Key Managerial Personnel and their shareholding maintained under 

section 170 of the Companies Act, 2013 will be available for inspection by the members at the AGM. 
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5) THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE COMPANY WILL REMAIN 

CLOSED FROM SATURDAY, 17THSEPTEMBER, 2022 TO FRIDAY, 23RD SEPTEMBER, 2022 (BOTH 

DAYS INCLUSIVE). 

6) Share Transfer documents and all correspondence relating thereto, should be addressed to the 

Registrars and Transfer Agent of the Company, M/s. Maheswari Datamatics Pvt Ltd ,  23, R N Mukherjee 

Road, 5th Floor, Kolkata- 700001 

7) Members are requested to: 

a. Intimate change of address immediately to the Registrar and Transfer Agents of the Company, M/s. 

Maheswari Datamatics Pvt Ltd in respect of their holding in physical form. 

b. Notify change of address immediately to their Depository Participants in respect of their holding in 

dematerialized form. 

c. Register their email address and changes therein from time to time with M/s. Maheswari Datamatics 

Pvt Ltd for shares held in physical form and with their respective Depository Participants for shares held 

in dematerialized form. 

8) In accordance with the provisions of Section 72 of the Companies Act, 2013, members are entitled to 

make nominations in respect of the Equity Shares held by them in physical form. Members desirous of 

making nominations may procure the prescribed form from Registrars and Transfer Agents of the 

Company, M/s. Maheswari Datamatics Pvt Ltd on request. Members holding shares in the dematerialized 

form may contact their Depository Participant for recording the nomination in respect of their shares. 

9) Members who wish to obtain information of the Company for the Financial Year ended 31st March, 

2022 may send their queries at least 10 days before the Annual General Meeting to the Company 

Secretary at the Registered Office of the Company. 

10) Members/Proxies are requested to bring their Attendance Slip along with copy of the Annual Report 

to the AGM. Duplicate Attendance Slips and copies of the Annual Report will not be provided at the AGM 

Venue. 

11) For securities market transactions and off market/private transactions involving transfer of shares in 

physical form of listed companies, it shall be mandatory for the transferee(s) to furnish copy of PAN Card 

to the Company/RTAs for registration of such transfer of shares. SEBI has made it mandatory to furnish a 

copy of PAN in the following cases: 

a. Deletion of name of deceased shareholder(s), where the shares are held in the name of two or more 

shareholder(s). 

b. Transmission of shares to the legal heir(s), where deceased shareholder was the sole holder of the 

shares. 

c. Transposition of shares when there is a change in the order of the names in which physical shares are 

held jointly in the names of two or more shareholders.  

12)The Ministry of Corporate Affairs (MCA), Government of India has introduced ‘Green Initiative in 

Corporate Governance’ by allowing paperless compliance by the Companies for service of documents to 

their Members through electronic mode, which will be in compliance with Section 20 of the Companies 

Act, 2013 and Rules framed thereunder.  
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In case you have not registered your e-mail Id, please communicate the same to the Company or its RTA 

at their communication address given in the Annual Report in respect of the shares held in physical mode 

or communicate to your DPs concerned in respect of shares held in demat / electronic mode. Although 

you are entitled to receive physical copy of the Notices, Annual Reports, etc. from the Company, we 

sincerely seek your support to enable us to forward these documents to you only by e-mail, which will 

help us to participate in the Green Initiative of the MCA and to protect our environment. 

13) Electronic copy of the Notice of the 37th AGM of the Company inter alia indicating the process and 

manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the members whose 

email-ids are registered with the Depository Participants for communication purposes unless any 

member has requested for a hard copy of the same. For Members who have not registered their email 

addresses, physical copies of the Notice of the 37th AGM of the Company inter alia indicating the process 

and manner of e-voting along with Attendance Slip and Proxy Form is being sent in the permitted mode. 

14) Members may also note that the Notice of the 37th AGM and the Annual Report for 2021-22 will also 

be available on the Company’s website atwww.techassoinfra.com. for their download. The physical 

copies of the aforesaid documents will also be available at the Company’s Registered Office for inspection 

during normal business hours on working days. 

15) Even after registering for e-communication, members are entitled to receive such communication in 

physical form, upon making a request for the same, by post free of cost. For any communication, the 

members may also send requests to the Company’s investor email id: 

16)   VOTING THROUGH ELECTRONIC MEANS 

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the 

Companies (Management and Administration) Rules, 2014 as amended by the Companies 

(Management and Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015, the Company is pleased to 

provide members facility to exercise their right to vote on resolutions proposed to be considered 

at the Annual General Meeting (AGM) by electronic means and the business may be transacted 

through e-Voting Services. The facility of casting the votes by the members using an electronic 

voting system from a place other than venue of the AGM (“remote e-voting”) will be provided by 

National Securities Depository Limited (NSDL). 

II. The facility for voting through ballot paper shall be made available at the AGM and the members 

attending the meeting who have not cast their vote by remote e-voting shall be able to exercise 

their right at the meeting through ballot paper. The members who have cast their vote by remote 

e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their vote 

again. 

III. The remote e-voting period begins on 20.09.2022 (09:00 A.M) and ends on 22.09.2022 (5:00 P.M.) 

The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose 

names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) 

i.e16th September, 2022 may cast their vote electronically. The voting right of shareholders shall 

be in proportion to their share in the paid-up equity share capital of the Company as on the cut-off 

date, being 16th September, 2022. 

IV. The shareholders should log on to the e-voting website www.evotingindia.comduring the voting 

period. 

V. The process and manner for remote e-voting are as under: 
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Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for Individual shareholders holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 

Individual shareholders holding securities in demat mode are allowed to vote through their demat 

account maintained with Depositories and Depository Participants. Shareholders are advised to 

update their mobile number and email Id in their demat accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual 

Shareholders holding 

securities in demat 

mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 

Viz. https://eservices.nsdl.com either on a Personal 

Computer or on a mobile. On the e-Services home page click 

on the “Beneficial Owner” icon under “Login” which is 

available under ‘IDeAS’ section , this will prompt you to enter 

your existing User ID and Password. After successful 

authentication, you will be able to see e-Voting services 

under Value added services. Click on “Access to e-Voting” 

under e-Voting services and you will be able to see e-Voting 

page. Click on company name or e-Voting service provider 

i.e. NSDL and you will be re-directed to e-Voting website of 

NSDL for casting your vote during the remote e-Voting 

period. 

2. If you are not registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com.  Select 

“Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ 

section. A new screen will open. You will have to enter your 

User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you 

will be redirected to NSDL Depository site wherein you can 

see e-Voting page. Click on company name or e-Voting 

service provider i.e. NSDL and you will be redirected to e-

Voting website of NSDL for casting your vote during the 

remote e-Voting period.  

4. Shareholders/Members can also download NSDL Mobile App 

“NSDL Speede” facility by scanning the QR code mentioned 

below for seamless voting experience. 
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Individual 

Shareholders holding 

securities in demat 

mode with CDSL 

1. Existing users who have opted for Easi / Easiest, they can 

login through their user id and password. Option will be 

made available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest 

are https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.comand click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also 

able to see the E Voting Menu. The Menu will have links of e-

Voting service provider i.e. NSDL. Click on NSDL to cast your 

vote. 

3. If the user is not  registered for Easi/Easiest, option to 

register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistra

tion 

4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a link 

inwww.cdslindia.comhome page. The system will 

authenticate the user by sending OTP on registered Mobile & 

Email as recorded in the demat Account. After successful 

authentication, user will be provided links for the respective 

ESP i.e. NSDL where the e-Voting is in progress. 

Individual 

Shareholders (holding 

securities in demat 

mode) login through 

their depository 

participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for 

e-Voting facility. upon logging in, you will be able to see e-Voting 

option. Click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein 

you can see e-Voting feature. Click on company name or e-Voting 

service provider i.e. NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e-Voting 

period 

 

Important note:Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website. 
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at  
evoting@nsdl.co.in or call at toll free no.: 1800 1020 
990  and  1800 22 44 30 
 

Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022- 
23058738 or 022-23058542-43 
 

 

 

B) Login Method for e-Voting shareholders other than Individual shareholders 

holding securities in demat mode and shareholders holding securities in physical 

mode. 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” 

which is available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to 

NSDL eservices after using your log-in credentials, click on e-Voting and you can 

proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

 

Manner of holding shares i.e.Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your 

user ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 
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12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio 

Number registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID is 

101456001*** 

 

 

5. Password details for shareholders other than Individual shareholders are given 

below:  

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and 

the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your 

email ID. Trace the email sent to you from NSDL from your mailbox. 

Open the email and open the attachment i.e. a .pdf file. Open the .pdf 

file. The password to open the .pdf file is your 8 digit client ID for 

NSDL account, last 8 digits of client ID for CDSL account or folio 

number for shares held in physical form. The .pdf file contains your 

‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below 

in process for those shareholders whose email ids are not 

registered. 
 

6.  If you are unable to retrieve or have not received the “ Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on 

www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send 

a request at evoting@nsdl.co.in mentioning your demat account number/folio 

number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 

votes on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 
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Step 2: Cast your vote electronically on NSDL e-Voting system. 

How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are 

holding shares and whose voting cycle  

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period 

Now you are ready for e-Voting as the Voting page opens. 

3. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 

shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 

prompted. 

4. Upon confirmation, the message “Vote cast successfully” will be displayed.  

5. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

6. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned 

copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested 

specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the 

Scrutinizer by e-mail tocmaadityabhojgaria@yahoo.comwith a copy marked 

toevoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. Login to the e-voting website will be disabled upon five 

unsuccessful attempts to key in the correct password. In such an event, you will need to go 

through the “Forgot User Details/Password?” or “Physical User Reset Password?” option available 

on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and 

e-voting user manual for Shareholders available at the download section 

ofwww.evoting.nsdl.comor call on toll free no.: 1800 1020 990  and  1800 22 44 30  or send a 

request to Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in 
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Process for those shareholders whose email ids are not registered with the depositories/ 
company for procuring user id and password and registration of e mail ids for e-voting for the 
resolutions set out in this notice: 
 

 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of 

PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to 

cs@techassoinfra.com 

 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
cs@techassoinfra.com. If you are an Individual shareholders holding securities in demat mode, 

you are requested to refer to the login method explained at step 1 (A) i.e. Login method for 

e-Voting for Individual shareholders holding securities in demat mode. 

 

 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring 
user id and password for e-voting by providing above mentioned documents. 
 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

11

mailto:cs@techassoinfra.com
mailto:evoting@nsdl.co.in


ANNEXURE TO THE 37th AGM NOTICE 

Explanatory Statement Pursuant to Section 102 of Companies Act, 2013 to the accompanying notice 

Item No. 1 

Pursuant to Section 139(8) and other applicable provisions, if any, of the Companies Act, 2013 as 
amended from time to time or any other law for the time being in force (including any statutory 
modification or amendment thereto or enactment thereof for the time being in force) M/s Mamta Jain & 
Associates, Chartered Accountant (Firm Registration No.: 328746E), be and is hereby appointed as 
Statutory Auditors of the Company to fill the casual vacancy caused by the resignation of M/s Rajesh 
Kumar Gokul Chandra & Associates (Firm Registration No.: 323891E) from the conclusion of the meeting 
held on 27.06.2022 till the conclusion of Annual General Meeting to be held for the financial year ended 
31st March, 2022. 

None of the Directors or Key Managerial Personnel of the Company or their respective relatives are in any 
way concerned or interested in the said resolution. 

The Board recommended the Resolution for approval of the members of the Company. 

 

 

                                                                                            By Order of the Board of Directors 
                       For Technical Associates Infrapower Limited 
            
  
            Place: Kolkata                     ANJU RATHI 
            Date: 01.09.2022                                                       Company Secretary & Compliance officer
                                                         A64780 
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ANNEXURE TO THE NOTICE 
DETAILS OF THE DIRECTOR SEEKING RE-APPOINTMENT AT THE THIRTY SEVENTH ANNUAL GENERAL MEETING IN 

PURSUANCE OF REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 

2015 AND SECRETARIAL STANDARDS-2 ISSUED BY ICSI 

The details as per the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Re-appointment of Mr. Bhal Chandra Khaitan as a Director of the Company  

Name of the Director Mr. Bhal Chandra Khaitan  DIN:00343007) 

Date of Birth 20.08.1948 

Qualification CA, B.Com (H) 

Date of appointment on the 

Board 

17.09.2013 

Brief Resume and Area of 

Expertise 

Vast Experienced in the area of Managerial, finance and marketing 

activities. Mr. Bhal Chandra Khaitan is serving as Director on the Board 

since 2013 

Directorship held in other 

companies 

Super Forgings & Steels Ltd 

Beekay Steel Industries Ltd 

A K C Steel Industries Ltd 

Steel Syndicate Pvt Ltd 

BPC TradecommPvt Ltd 

GayatriVyapaarPvt Ltd 

Avees Trading & Finance Pvt Ltd 

 KhaitanVinimay Private Limited 

Dwarka Goods Private Limited 

Ortem Consultants Private Limited 

 Jag Kalyan Foundation 

 BCK Consultancy Pvt ltd. 

 

No. of shares held in the 

Company 

Nil 

Relationships, if any, 

between Directors inter se 

and KMP of the Company 

None 

 

                                                                                            By Order of the Board of Directors 
                       For Technical Associates Infrapower Limited 
            
  
            Place: Kolkata                     ANJU RATHI 
            Date: 01.09.2022                                                       Company Secretary & Compliance officer
                                                         A64780 
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TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
CIN: L45208WB1984PLC216047 

20A, BRITISH INDIAN STREET 1ST FLOOR 
KOLKATA 700069 

Telephone no. 033 2230 7617 
Email Id: cs@techassoinfra.com 

Website: www.techassoinfra.com 
        

 

ATTENDANCE SLIP 

37TH Annual General Meeting, Friday, the 23rd day of September, 2022 at 12:30 P.M. at 20A,British Indian 
Street, 1st Floor, Kolkata 700069., West Bengal 

Name of the Shareholder  

Address  

Registered Folio/ DP ID & 

Client ID 

 

No of Shares held  

Name of the Proxy / 

Authorized Representative, if 

any 

 

I / We hereby record my / our presence at the 37TH Annual General Meeting of the Company to be held on Friday, 

the 23rd day of September, 2022 at 12:30 P.M. at 20A, British Indian Street, 1st Floor, Kolkata 700069, West 

Bengal. 

 

  

Signature of Shareholder/ Proxy/ Authorized Representative 

 

Note: The Member/Proxy must bring this Attendance Slip to the Meeting, duly completed and signed, and 

hand over the same at the venue entrance. 
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TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
CIN: L45208WB1984PLC216047 

20A, BRITISH INDIAN STREET 1ST FLOOR 
KOLKATA 700069 

Telephone no. 033 2230 7617 
Email Id: cs@techassoinfra.com 

Website: www.techassoinfra.com 
 

                                          

 
F O R M  N O .  M G T - 1 1  

Proxy Form 
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and 

Administration) Rules, 2014] 
 

Name of the Member(s)   
Registered Address  

E-mail ID  

Folio No. / *DP-ID & Client  

 

*Applicable for Investors holding shares in electronic form. 
I / We, being the member (s) of ……………………. shares of the above named company, hereby appoint:  
 
 
1. 

Name: Address: 

E-mail Id: Signature: 
 

Or falling him 
 
2. 

Name: Address: 

E-mail Id: Signature: 
 
Or falling him 
 
3. 

Name: Address: 

E-mail Id: Signature: 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 37TH Annual General 
Meeting of the Company, to be held on Friday, the 23rd day of September, 2022 at 12:30 P.M. at 20A, British 
Indian Street, 1st Floor, Kolkata 700069, and at any adjournment thereof in respect of such resolutions as 
is/are indicated below:- 
 
** I/We wish my/our above Proxy to vote in the manner as indicated in the box below:- 
Item 
No. 

Resolution(s) For** Against** 

 Ordinary Resolution:   

1. 
 

Adoption of Standalone and Consolidated Audited Accounts for the 
financial year ended 31st March, 2022, the Balance Sheet as at that date and 
the Reports of the Directors and Auditors thereon. 

  

2. Re-appointment of Mr. Bhal Chandra Khaitan as a Director of the 
Company.  

  

3. Re-appointment of M/s Mamta Jain & Associates as Statutory Auditor of a 
Company for a further term of five years. 

  

 
Signed this ………… day of …………. 2022. 
 
 
 
--------------------------------------                   -----------------------------------------  
Signature of Shareholder                                 Signature of Proxy holder(s): 
 
 
 
 
 
 

 

 

 
Affix Re.1 
Revenue 

Stamp 

15

http://www.deeveecommercial.com/


TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
CIN: L45208WB1984PLC216047 

20A, BRITISH INDIAN STREET 1ST FLOOR 
KOLKATA 700069 

Telephone no. 033 2230 7617 
Email Id: cs@techassoinfra.com 

Website: www.techassoinfra.com 
 

ASSENT/DISSENT FORM FOR VOTING ON AGM RESOLUTIONS 

 
I/We hereby exercise my/our vote in respect of the following resolutions to be passed for the business stated 

in the Notice of the Annual General Meeting dated SEPTEMBER 23, 2022, by conveying my/our assent or 

dissent to the resolutions by placing tick( ) mark in the appropriate box below: 

 
RESOLUTIONS 
 

 
No. of 
Shares 
 

I/We 
assent to 
the 
Resolution 
(FOR) 

I/We 
dissent to 
the 
Resolution 
(AGAINST) 

Ordinary Resolution    
1 Adoption of Standalone and Consolidated Audited Accounts for the 

financial year ended 31st March, 2022, the Balance Sheet as at that 
date and the Reports of the Directors and Auditors thereon. 

 
 

  

2 Re-appointment of Mr. Bhal Chandra Khaitan as a Director of the 
Company. 

 
 

  

3 Re-appointment of M/s Mamta Jain & Associates as Statutory Auditor 
of the Company for a further term of five years. 

   

   
 
 
 
 
 
Place: 
Date:                                                                                                                        _____________________________________ 
Signature of the Member or Authorized Representative 

 
 
 
Notes:  (i) If you opt to cast your vote by e-voting, there is no need to fill up and sign this form. 
              (ii) Last date for receipt of Assent/Dissent Form: September 22, 2022 (5.00 pm) 
             (iii) Please read the instructions printed overleaf carefully before exercising your vote. 
           
 
 

P.T.O 
 
 

 
 
 
 

 
1. Name(s) of Member(s)     : 

Including joint holders, if any  
 

2. Registered address  of   the sole/      : 
first named Member  
 

3. E-mail ID                                         : 
 

4. i) Registered Folio No.          : 
ii) DP ID No. & Client ID No. 
[Applicable to Members holding 
shares in dematerialized form] 
 

5. Number of Share(s) held                    : 
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INSTRUCTIONS 
General Instructions 
 

1. Shareholders have option to vote either through e-voting i.e. electronic means or to convey 
assent/dissent in physical form. If a shareholder has opted for Physical Assent/Dissent Form, 
then he/she should not vote by e-voting and vice versa. However, in case Shareholders cast 
their vote through both physical assent/dissent form and e-voting, then vote cast through 
physical assent/dissent shall be considered, subject to the assent/dissent Form being found 
to be valid and vote cast through e-voting shall be treated as invalid. 
 

2. The Notice of Annual General Meeting is dispatched/e-mailed to the members whose names appear 
on the Register of Members as on 16TH  September, 2022 and voting rights shall be reckoned on the 
paid up value of the shares registered in the name of the shareholders as on the said date. 
 

3. Voting through physical Assent/Dissent form cannot be exercised by a proxy. However, 
corporate and institutional shareholders shall be entitled to vote through their authorized 
representatives with proof of their authorization, as stated below. 
 

Instructions for voting physically on Assent/Dissent Form 
 

 1. A Member desiring to vote by Assent/dissent should complete this form (no other form or 
photocopy   thereof is permitted) and send it to the Scrutinizer, Mr. Aditya Bhojgaria (Cost Accountant 
in Practice) and send the same at their cost to reach the Scrutinizer at the registered office of the 
Company on or  before the close of working hours i.e. 5.00 p.m. on September 22, 2022. All forms 
received after this date will be strictly treated as if the reply from such Member has not been received. 

 
 
2. This Form should be completed and signed by the shareholder (as per the specimen signature 
registered with the Company/Depository Participants). In case of joint holding, this form should be 
completed and signed by the first name Shareholder and in his absence, by the next named 
Shareholder. 

 
3. In respect of shares held by corporate and institutional shareholders (companies, trusts, societies, 
etc.), the completed Assent/Dissent Form should be accompanied by a certified copy of the relevant 
Board Resolution/appropriate authorization, with the specimen signature(s) of the authorized 
signatory(ies) duly attested. 

 
4. The consent must be accorded by recording the assent in the column ‘FOR’ or dissent in the column 

‘AGAINST’ by placing a tick mark ( ) in the appropriate column in the Form. The assent or dissent 
received in any other form shall not be considered valid. 

 
5. Members are requested to fill the Form in indelible ink and avoid filling it by using erasable writing 
medium(s) like pencil. 

 
6. There will be one Assent/Dissent from for every folio /Client id irrespective of the number of joint 
holders. 

 
7. A member may request for a duplicate Assent/Dissent Form, if so required, and the same duly 
completed should reach the Scrutinizer not later than the date specified under the instruction No.1 
above. 

 
8. Members are requested not to send any other paper along with Assent/Dissent Form. They are also 
requested not to write anything in the Assent/Dissent form excepting giving their assent or dissent 
and putting their signature. If any such other paper is sent the same will be destroyed by the 
Scrutinizer. 

 
9. The Scrutinizer’s decision on the validity of the Assent/Dissent Form will be final and binding. 

 
10. Incomplete, unsigned or incorrectly ticked Assent/Dissent Forms will be rejected. 
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TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
CIN: L45208WB1984PLC216047 

Reg. Office: 20A, British Indian Street, 1st Floor, Kolkata-700069 

Email: technicalassociatesinfra@gmail.com 

Website: www.techassoinfra.com 

Phone No. (033) 2230 - 7617 

 

DIRECTOR’S REPORT 
 

Dear Members, 
 

Your Directors are pleased to present the 37th Annual Report together with the Audited Financial 

Statements of Technical Associates Infrapower Limited for the financial year ended March 31, 

2022. 
 

STANDALONE FINANCIAL RESULTS 
 
The Company’s Standalone financial performance, for the year ended March 31, 2022 is summarized below: 

 

                                                                                                  (Figures in Thousand) 

Particulars Amount Amount 

 2021-22 2020-21 

Profit Before Tax 2,265.88 370.81 

Less: Provision for Taxation - 100.00 

Less: Income Tax Adjustment (3.59) 10.82 

Less: Deferred Tax 700.87 - 

Profit after tax 1,568.60 259.99 

Add: Other Comprehensive Income - - 
Total Comprehensive Income for the Year 1,568.60 259.99 

Add : Balance in Profit & Loss Account 1,145.67 885.68 

Less : Appropriations - - 

Closing Balance 2,714.26 1,145.67 

 

 

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS 
 

The highlights of the Company’s performance are as under:  

 The company has earned a net profit of Rs. 1,568.60/- during the current year. 

 

The Directors are hopeful for better performance in the future. The company continues to maintain 

liquidity during the current financial year. The company is debt-free and maintains sufficient cash to 

meet the short term requirements. 

 
DIVIDEND  
 

The Board of Directors does not recommend any dividend for the year. 
 

 

SUBSIDIARY 

 

The Company has wholly owned Subsidiaries viz. Avees Trading and Finance Private Limited and 

BPC Tradecom Private Limited. The Statement containing the salient features of financial statements 

of the Company’s subsidiary is set out in Annexure I to this report. 
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CONSOLIDATED FINANCIAL STATEMENTS 

 

In accordance with the Companies Act, 2013 (“the Act”) and Accounting Standard AS-21 on 

Consolidated Financial Statements read with AS-23 on Accounting  for Investment in Associates, the 

audited consolidated financial statement is provided in the Annual Report. 

 
 

TRANSFER TO RESERVE 
 

Your Directors do not propose to transfer any amount to the general reserves. 

 
MATERIAL CHANGES AND COMMITMENTS 

 

No material changes and commitments have occurred from the date of close of the financial year till 

the date of this Report, which might affect the financial position of the Company. 

 
SHARE CAPITAL 

 

The Company’s authorized Share Capital as well as paid up share capital at present stands at Rs. 3.00 

Crores.  

 
INTERNAL FINANCIAL CONTROLS 

 

The company has in place adequate internal financial controls commensurate with its size, scale and 

complexity of its operations, The Company has policies and procedure in place to properly and 

efficiently conduct its business, safeguard its assets, detect frauds and errors, maintain accuracy and 

completeness of accounting records and prepare financial records in a timely and reliable manner. 

During the year, such controls were tested and no reportable material weakness in the design or 

operation was observed. 

 
DEPOSITS 

 

Your company has not accepted any deposits covered under Chapter V of the Companies Act, 2013.  
 
AUDITORS AND AUDITORS’ REPORT 

 

M/s Rajesh Kumar Gokul Chandra & Associates, Chartered Accountants, (Firm Reg.No.: 

323891E) were appointed in the 35th Annual general Meeting as Statutory Auditors of the company 

for a period of five years to hold office till the conclusion of the Thirty Ninth Annual General 

Meeting . 

The Auditor’s Report on the standalone and consolidated financial statements of the Company for the 

year ended 31st March, 2022 forms part of this Annual Report and there are no qualifications, 

reservations, adverse remarks or disclaimer made by the statutory auditors in their report. 

 

SECRETERIAL AUDITOR 

 

The Board has appointed CS Shruti Agarwal (M. No. 38797, CP. No. 14602), Practising Company 

Secretary, to conduct Secretarial Audit for the financial year 2021-2022. The Secretarial Audit 

Report for the financial year ended March 31, 2022 is annexed herewith marked as Annexure II to 

this Report. The Secretarial Audit Report does not contain any qualification, reservation or adverse 

remark. 
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DIRECTOR AND KEY MANAGERIAL PERSONNEL 
 

The Board comprises of Bhal Chandra Khaitan, Ramesh Kumar Saraogi and Sanjay Kumar Sarda as 

Non Executive Directors and Munmun Ganguli as Executive Director. Further, Mahesh Kumar 

Mindia and Mina Agarwal have been appointed as Independent Directors of the company. 

 

In accordance with the provisions of the Act and the Articles of Association of the Company, Bhal 

Chandra Khaitan, Director of the Company, retire by rotation at the ensuing Annual General Meeting 

and being eligible have offered themselves for re-appointment. 

 

The Company has received declarations from each Independent Directors of the Company under 

Section 149 of the Companies Act, 2013, confirming that he/she meets the criteria of independence 

as prescribed both under the Act and Regulation 16 and 25 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015.  

 

During the year, Mrs. Nisha Gupta Company Secretary has been resigned with effect from 13th 

November, 2021and Ms Anju Rathi was appointed as a Company Secretary and compliance officer 

of the company w.e.f 13th November, 2021. 

 
CORPORATE SOCIAL RESPONSIBILITY 

Since the company’s net worth does not exceed Rs 500 crores or company’s turnover does not exceed 

Rs 1000 crores or the company’s net profit does not exceed Rs 5 crores for any financial year, the 

provisions of section 135 of the Companies Act, 2013 are not applicable.  

 
NUMBER OF MEETINGS OF THE BOARD 

The Board met 6 (Six) times during the Financial Year 2021-22, viz., on 26th April, 2021; 30th June, 

2021; 13th August, 2021; 07th September, 2021; 13th November, 2021 and 14th February, 2022. The 

details of the board meetings held during the year are mentioned below:  
 

Date of the meeting Board Strength No. of Directors attended the 

meeting 

26/04/2021 6 6 
30/06/2021 6 6 
13/08/2021 6 5 
07/09/2021 6 6 
13/11/2021 6 5 

14/02/2022 6 6 

 

 

COMMITTEES OF THE BOARD  

The Board of Directors have constituted Audit Committee, Nomination and Remuneration 

Committee, Stakeholders Relationship Committee, to deal with specific areas/activities that need a 

closer review and to have an appropriate structure for discharging its responsibilities. The 

composition, terms of reference, attendance of directors at the meetings of all the above Committees 

have been maintained as per the rules.  

 

There has been no instance where the Board has not accepted any of the recommendations of the 

Audit Committee. 
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CONTRACT AND ARRANGEMENTS WITH RELATED PARTIES 

 

All contracts/arrangements/transactions entered by the Company during the financial year with 

related parties were in ordinary course of business and on an arm’s length basis. During the year, the 

Company had not entered into any contracts/arrangements/transaction with related parties which 

could be considered material in accordance with the policy of the Company on materiality of related 

party transaction. 

 

Your Director draws attention of the member to Note 23 to the financial statement which set out 

related party transaction and the material transactions are stated in Form AOC-2 enclosed as 

Annexure III to this report. 

 
 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 

 

During the year company has not granted loans or given any guarantee. 

 
 

CORPORATE GOVERNANCE  

 

This is in reference to the captioned subject in connection with the non-applicability of Regulations 

27(2) of SEBI (LODR) Regulations, 2015. We respectfully submit that as the Company does not 

falls under criteria as specified under the Regulations 15 (2) of SEBI (LODR) Regulations, 2015 and 

the paid up equity share capital and net worth of the Company is below Rs. 10 Crores and 25 Crores, 

respectively as on 31st March, 2022. 
 

VIGIL MECHANISM/ WHISTLE BLOWER POLICY 

 

In compliance with the provisions of Section 177(9) of the Companies Act, 2013, and SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the company has in line a Whistle 

Blower Policy/ Vigil mechanism for directors, employees and stakeholders for reporting genuine 

concerns about any instance of any irregularity or misconduct. The details of the mechanism are 

posted on the website of the company. 
 

RISK MANAGEMENT 

 

During the year, the Directors have developed and implemented a Risk Management Policy for the 

Company for the purpose of identification of elements of risk, if any, which in the opinion of the 

Board may threaten the existence of the Company. 
 

 

CONSERVATION OF ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE OUTGO 

 

The Company not being a manufacturing company, as such has hardly any activity relating to 

conservation of energy and technology absorption. The Company has no foreign exchange earnings 

and there was no Foreign Exchange outgo. 
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EXTRACT OF ANNUAL RETURN 
 

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014, extract of annual return is Annexed as Annexure IV. 
 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013with respect to 

Directors’ Responsibility Statement, the Directors confirm that: 
 

(a)      In the preparation of the annual accounts for the year ended 31st March, 2022, the applicable 

accounting standards have been followed and no material departures have been made therefrom. 

 

(b)     The directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company as at 31st March , 2022 and of the profit of the company for the 

year ended on that date. 

 

(c)     The directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities. 

 

(d)     The annual accounts were prepared on a ‘going concern’ basis. 

 
(e)     The directors have laid down effective internal financial controls to consistently monitor the 

affairs of the company. 

 

(f)     The directors had devised proper system to ensure compliance with the provisions of all 

applicable laws and the same are adequate and operating effectively. 

 
GENERAL 

 

Your Directors state that no disclosure or reporting is required in respect of the following items as 

there were no transactions on these items during under review: 

 

i) Issue of equity shares with differential voting rights as to dividend, voting or otherwise 

ii) Issue of shares (including sweat equity shares) to employees of the Company under any  

   scheme. 

iii) No significant or material orders were passed by Regulators or Courts or Tribunals which  

       impact the going concern status and Company’s operations in future. 

 

Your Director further state that during the year under review, there were no cases filed pursuant to the 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
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Registered Office 

20A, British Indian Street 

1st Floor,  Kolkata – 700069 

 

 
 
 Date: 30th May,2022 

For and on behalf of the Board 

   
   

             Bhal Chandra Khaitan 

                       Director 

                (DIN: 00343007) 

 

 

                 Munmun Ganguli 

               Whole Time Director 

                  (DIN: 02283480) 
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ANNEXURE I 
 

Form AOC-1 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 

Rules, 2014) 
Statement containing salient features of the financial statement of subsidiaries/associate 

companies/joint ventures 
 

Part “A”: Subsidiaries 
 

(Information in respect of each subsidiary to be presented with amounts in Thousands.) 
 

Sl. 
No. 

Particulars Details Details 

1.  Name of the subsidiary Avees Trading & 
Finance Private 
Limited 

BPC Tradecom Private 
Limited 

2.  Reporting period for the subsidiary 
concerned, if different from the holding 
company’s reporting period 

N.A. N.A. 

3.  Reporting currency and Exchange rate as 
on the last date of the relevant Financial 
year in the case of foreign subsidiaries 

N.A. N.A. 

4.  Share capital 8,800.00 12,200.00 
5.  Reserves & surplus 12,27,230.80 20,95,167.05 
6.  Total Assets 19,27,601.00 21,07,613.20 
7.  Total Liabilities 19,27,601.00 21,07,613.20 
8.  Investments 12,36,615.68 20,97,590.61 
9.  Turnover Nil 868.81 
10.  Profit /(Loss) before taxation (67,611.04) 50,469.57 

11.  Provision for taxation (195.93) 237.31 
12.  Profit /(Loss) after taxation 67,415.11 50,232.26 
13.  Proposed Dividend Nil Nil 
14.  % of shareholding 100% 100 % 

 
 

Part “B”: Associates and Joint Ventures 
 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures:NIL 
 
For and on behalf of the Board  
 
 
 
MunmunGanguli 
Whole Time Director 
DIN: 02283480 
 
   
Date: 30TH May, 2022 
Place: Kolkata 
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ANNEXURE II TO THE DIRECTORS’ REPORT 

 

          SECRETARIAL AUDIT REPORT 

     FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2022 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 
 

To 

The Members 
Technical Associates Infrapower Limited 

20A, British Indian Street 

1st Floor, Kolkata – 700069 

West Bengal 
 

I have conducted the secretarial audit of the compliances of applicable statutory provisions and the adherence 

to good corporate practices by Technical Associates Infrapower Limited (hereinafter called the Company). 
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate 

conducts/statutory compliances and expressing my opinion thereon. 

 

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other 
records maintained by the Company and also the information provided by the Company, its officers, agents 

and authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the 

Company has, during the audit period covering the financial year ended on 31 March 2022 (‘Audit Period’) 
complied with the statutory  provisions listed hereunder and also that the Company has proper Board-

processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made 

hereinafter:  
 

I have examined the books, papers, minute books, forms and returns filed and other records maintained by the 

Company for the financial year ended on 31 March, 2022 according to the provisions of: 

 

i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent 

of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; 

(Not applicable to the Company during the Audit Period); 

v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’): — 

a.  The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011;  

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;  

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009;  

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 

Stock Purchase Scheme) Guidelines, 1999 and The Securities and Exchange Board of India 

(Share Based Employee Benefits) Regulations, 2014 notified on 28 October 2014; (Not 

applicable to the Company during the Audit Period) 
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e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008; (Not applicable to the Company during the Audit Period) 

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)  

Regulations, 1993 regarding the Companies Act and dealing with client; 

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Not 

applicable to the Company during the Audit Period); and  

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not 

applicable to the Company during the Audit Period). 

 

I have also examined compliance with the applicable clauses of the following:  

 
i) Secretarial Standards issued by The Institute of Company Secretaries of India.  

 

ii) The Listing Agreements entered into by the Company with Metropolitan Stock Exchange of India 

 

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 

Guidelines, Standards, etc. mentioned above. 

 

I further report that  

 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. There were no changes in the composition of the Board of 

Directors during the period under review.  

 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were sent at least seven days in advance, and a system exists for seeking and obtaining further information and 

clarifications on the agenda items before the meeting and for meaningful participation at the meeting. All 

decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the minutes 
of the meetings of the Board of Directors or Committee of the Board, as the case may be. 

  

I further report that there are adequate systems and processes in the Company commensurate with the size 
and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and 

guidelines. 

 

Place: Kolkata                    Shruti Agarwal 

Date: 19.04.2022 

UDIN: A038797D000153802                Practicing Company Secretary 

                     C.P. No-14602 
                     Mem. No-38797 
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ANNEXURE III 

 

FORM NO. AOC.2 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms 

length transactions under third proviso thereto 

 

 (Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the  
Companies (Accounts) Rules, 2014) 

 

1.  Details of contracts or arrangements or transactions not at arm's length basis - NIL 

 

2.  Details of material contracts or arrangement or transactions at arm's length basis 

(a) Name(s) of the related party and nature of relationship – Dwarka Goods Private Limited 

(b) Nature of contracts/arrangements/transactions–Not Applicable 

(c) Duration of the contracts/arrangements/transactions – Not Applicable 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:Nil 

(e) Date(s) of approval by the Board, if any:NA 

(f) Amount Given as advances, if any: Rs.Nil  

 

 

For and on behalf of the Board  

 

 

 

 

MunmunGanguli 

Whole Time Director 

DIN: 02283480 

 

 

Date: 30.05.2022 

Place: Kolkata 
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ANNEXURE IV TO DIRECTORS’ REPORT 
 

Form No. MGT-9 

 

EXTRACT OF ANNUAL RETURN 

 

as on the financial year ended on 31st March, 2022 
of 

 

TECHNICAL ASSOCIATES INFRAPOWER LIMITED 

 
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 
 

 

I.  REGISTRATION AND OTHER DETAILS: 

 

i) CIN :                                                                              L45208WB1984PLC216047 

ii) Registration Date:                                                        29-12-1984 

iii) Name of the Company:                                               Technical Associates Infrapower Limited 

iv) Category / Sub-Category of the Company:                  Company Limited by Shares /  

                                                                                         Indian Non Govt. Company 

v) Address of the Registered Office and contact details: 20A, British Indian Street, 1st Floor,  
                                                                           Kolkata- 700020 

vi) Whether listed company  :                                             Yes 

vii) Name, Address and contact details of Registrar & Transfer Agents (RTA)-   

                                                                 Maheswari Datamatics Pvt. Ltd. 

                                                                 23, R.N. Mukherjee Road 

                                                                 5th Floor, Kolkata – 700 001 

                                                                 Tel: 033 2248-2248, 2243-5029 

                                                                 Fax : 033 2248-4787 

 

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

 

All the business activities contributing 10 % or more of the total turnover of the company shall 

be stated:- 

 

Sl. No. Name and Description 

of main products / 

services 

 

NIC Code of the 

Product/ service 

 

% to total turnover 

of the company 

1. Commission agents dealing in 

machinery & equipment  

51103 100 

 

 

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:  

 

SR. 

NO

. 

 

NAME AND 

ADDRESS OF THE 

COMPANY 

 

CIN/GLN 

 

HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

% of 

shares 

held 

 

Applicable 

Section 

 

1. Dwarka Goods Pvt Ltd 

12, Waterloo Street, 1st Floor, 

Kolkata-700069 

U52300WB2009PTC

134769 

Holding 75.00% 2(87)(ii) 

2. Avees Trading & Finance 

Pvt Ltd 

12, Waterloo Street 1st Floor, 

Room No 6 Kol-700069 

U51420WB1988PTC
045422 

Subsidiary 100% 2(87)(ii) 

3. BPC Tradecom Pvt Ltd 

12, Waterloo Street 1st Floor, 

Room No 6 Kol-700069 

U51109WB1995PTC

075140 

Subsidiary 100% 2(87)(ii) 
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IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 

(i) Category-wise Share Holding 

 

 

Category of 

Shareholders 

 

No. of Shares held at the 

beginning of the year 

 

No. of Shares held at the end of 

the year 

% 

 

% 

Change 

during 

the 

year 
 

 Demat Physical Total % of 

Tota
l 

Shar

e

s 

 

Demat Physi

cal 

Total % of 

Total 
Share

s 

 

A. Promoters 

 

(1) Indian 

  

(a) Individual/HUF 

(b) Central Govt 

(c) State Govt (s) 

(d) Bodies Corp. 

(e) Banks / FI 

(f) Any Other…. 

 

Sub-total (A) (1):- 

 

(2) Foreign 

(a) NRIs - 

Individuals 

(b) Other – 

Individuals 

(c) Bodies Corp. 

(d) Banks / FI 

(e) Any Other…. 

 

Sub-total (A) (2):- 

 

Total 

shareholding of 

Promoter (A) = 

(A)(1)+(A)(2) 

 

 

 

 

 

 

NIL 

NIL 

NIL 

4500000 

NIL 

NIL 

 

4500000 
 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

4500000 
 

 

 

 

 

 

 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

 

NIL 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

 

NIL 

 

 

 

 

NIL 

NIL 

NIL 

4500000 

NIL 

NIL 

 

4500000 
 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

4500000 

 

 

 

 

NIL 

NIL 

NIL 

75.00 

NIL 

NIL  

 

75.00 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

75.00 

 

 

 

 

NIL 

NIL 

NIL 

4500000 

NIL 

NIL 

 

4500000 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

4500000 

 

 

 

 

 

 

 

 

 

 

 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

 

NIL 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

NIL 

 

 

 

 

NIL 

NIL 

NIL 

4500000 

NIL 

NIL 

 

4500000 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

4500000 

 

 

 

 

 

NIL 

NIL 

NIL 

75.00 

NIL 

NIL 

 

75.00 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

75.00 

 

 

 

 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

 

NIL 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

 

NIL 
 

B. Non Promoters 

Shareholding 

 

1. Institutions 

(a) Mutual Funds 

(b) Banks / FI 

(c) Central Govt 

(d) State Govt(s) 

(e)Venture Capital 

Funds 

(f) Insurance 

Companies 

(g) FIIs 

(h) Foreign Venture 

Capital 

Funds 

(i) Others (specify) 

Sub-total (B)(1):- 

 

2. Non-Institutions 

(a) Bodies Corp. 

(i) Indian 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

860724 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

458902 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

1319626 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

21.99 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

860724 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

458902 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

1319626 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

21.99 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NA 

 

 

 

NIL 
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(ii) Overseas 

(b) Individuals 

(i)Individual 

shareholders 

holding nominal 

share capital upto Rs. 

1 lakh 

(ii) Individual 

shareholders 

holding nominal 

share 

capital in excess of 

Rs. 1 lakh 

 

(c) Others (specify) 

 

Sub-total (B)(2):- 

Total Non Promoters 

(B)=(B)(1)+(B)(2) 

 

C. Shares held by 

Custodian for 

GDRs & ADRs 

 

Grand Total 

(A+B+C) 

 

 

 

 

4659 

 

 

 

 

 

 

154395 

 

 

 

 

 

1019778 

 

 

 

NA 

 

 

5519778 

 

 

 

 

 

21320 

 

 

 

 

 

 

NIL 

 

 

 

 

 

480222 

 

 

 

NA 

 

 

480222 

 

 

 

 

25979 

 

 

 

 

 

 

154395 

 

 

 

 

 

1500000 

 

 

 

NA 

 

 

6000000 

 

 

 

 

0.43 

 

 

 

 

 

 

2.57 

 

 

 

 

 

25.00 

 

 

 

NA 

 

 

100 

 

 

 

 

3376 

 

 

 

 

 

 

154395 

 

 

 

 

 

1019778 

 

 

 

NA 

 

 

5519778 

 

 

 

 

 

21320 

 

 

 

 

 

 

NIL 

 

 

 

 

 

480222 

 

 

 

NA 

 

 

480222 

 

 

 

 

25975 

 

 

 

 

 

 

154395 

 

 

 

 

 

1500000 

 

 

 

NA 

 

 

6000000 

 

 

 

 

0.43 

 

 

 

 

 

 

2.57 

 

 

 

 

 

25.00 

 

 

 

NA 

 

 

100 

 

 

 

 

NIL 

 

 

 

 

 

 

NIL 

 

 

 

 

 

NIL 

 

 

 

NA 

 

 

NIL 

 
(ii)  Shareholding of Promoters 

 
Sl 

No. 

 

Shareholder’s 

Name 

Shareholding at the beginning 

of the year 

 

Share holding at the end of the 

year 

% 

change 

In share 

holding 

during 

the year 

 

 
No. of 

Shares 

 

% of 

total 

Shares 

of the 

compa

ny 

 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

 

No. of 

Shares 

 

% of 

total 

Shares 

of the 

company 

 

% of Shares 

Pledged / 

encumbered 

to total 

shares 

 

 

1. Dwarka Goods 

Pvt Ltd 
4500000 75.00 NIL 

4500000 

 
75.00 NIL NIL 

 TOTAL 
4500000 75.00 NIL 

4500000 
 

75.00 NIL NIL 

 
(iii) Change in Promoters’ Shareholding- There is no change in promoters Shareholding during the year 

 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and 

ADRs):  

 

Sl. 

No. 

 

Shareholders Particulars 

 

No of Shares % of total 

shares of 

the 

company 

Cumulative Shareholding 

during the year 

 

No. of shares % of total 

shares of 

the 

company 

 

1 

Mayank 
Securities 

Pvt.Ltd. 

At the beginning of the year 154398 2.573 154398 2.573 

At the end of the year 154398 2.573 154398 2.573 

 

2 

Mayank Global 

Finance Limited 

At the beginning of the year 154398 2.573 154398 2.573 

At the end of the year 154398 2.573 154398 2.573 

 

3 

Sameer Goenka At the beginning of the year 154395 2.573 154395 2.573 

At the end of the year 154395 2.573 154395 2.573 

30



 

 

 

4 

Surip Dealers 

Pvt.Ltd. 

 

At the beginning of the year 86640 2.166 86640 2.166 

At the end of the year 86640 2.166 86640 2.166 

5 JRL Marketing 

Pvt.Ltd. 

At the beginning of the year 85000 2.125 85000 2.125 

At the end of the year 85000 2.125 85000 2.125 

6 Hariom Suppliers 

Pvt.Ltd. 

 

At the beginning of the year 75000 1.875 75000 1.875 

At the end of the year 75000 1.875 75000 1.875 

7 Charisma 

Mercantile Pvt. 

Ltd. 

 

At the beginning of the year 75000 1.875 75000 1.875 

At the end of the year 75000 1.875 75000 1.875 

8 Swasti Holdings 
Pvt.Ltd. 

 

At the beginning of the year 71140 1.779 71140 1.779 

At the end of the year 

 

71140 1.779 71140 1.779 

9 Snow -view 

Properties limited 

 

At the beginning of the year 

308796 5.146 308796 5.146 

At the end of the year 308796 5.146 308796 5.146 

10 Propack 

Tradelinks Pvt 

Ltd 

At the beginning of the year 66122 1.102 66122 1.102 

At the end of the year 66122 
 

1.102 66122 
 

1.102 

 

 

 (V) Shareholding of Directors and Key Managerial Personnel: NIL 
 

(VI)  INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment: NIL 

 
(VII)  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  

Munmun Ganguli (Whole Time Director) – Rs. 1, 50,000/-  
 

B. Remuneration to other directors: NIL 

 

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD-  

          Nisha Gupta   (Company Secretary) – 93,750/- 

          Anju Rathi     (Company Secretary) – 56,250/- 
 

(IX)  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: None 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Members of TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
 
Report on the IND AS Standalone Financial Statements 

Opinion 

We have audited the accompanying IND AS standalone financial statements of TECHNICAL 
ASSOCIATES INFRAPOWER LIMITED(“the Company”) which comprises the Balance Sheet as at 
March 31, 2022, the Statement of Profit and Loss  (including Other Comprehensive 
Income),Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, 
and notes to the standalone financial statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid IND AS standalone financial statements give the information required by the Companies 
Act,2013(‘the Act’)  in the manner so required and give a true and fair view in conformity with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with the 
Companies(Indian Accounting Standards) Rules,2015, as amended,(IND AS) and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022 
and its loss, total comprehensive income, its cash flows and the changes in equity for the year ended 
on that date.  
 

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone financial statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the standalone financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board’s Report including Annexures to Board’s Report, 
but does not include the standalone financial statements and our auditor’s report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
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with the standalone financial statements or our knowledge obtained during the course of our audit 
or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact.We have nothing to report in this regard.  

Responsibilities of Management for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance including 
other comprehensive income, cash flows and changes in equity of the Company in accordance with 
the IND AS and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate implementation and maintenance of 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error.  

In preparing the standalone financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the company’s financial reporting process. 
 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements.  
 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the financial statement, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
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resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 
 

 Evaluate the appropriateness of accounting policies under and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the 
standalone financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluation the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the standalone financial statements. 

We communicate with Management regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide Management with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we 
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, 
to the extent applicable. 

 
2. As required by Section 143(3) of the Act, we report that:  

 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit.  
 

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books; 

 
c. The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, 

the Cash Flow Statement and statement of changes in equity dealt with by this Report are in 
agreement with the books of account; 
 

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS 
specified under Section 133 of the Act. 
 

e. On the basis of the written representations received from the directors as on 31st March, 
2022taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.  
 

f. With respect to the adequacy of Internal Financial Control over financial reporting of the 
Company and the operating effectiveness of such controls. Refer to our separate Report in 
“Annexure B”. 
 

g. With respect to other matters to be included in the Auditor’s report in accordance with the 
requirement of Section 197 (16) of the Act, as amended, the company has not paid any 
managerial remuneration during the year. 
 

h. With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014,as amended, in our opinion and 
to the best of our information and according to the explanations given to us: 
 

i. The Company does not have any pending litigations which would impact its financial 
position. 
 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 
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iii. There were no amount which is required to be transferred to the Investor 
Education and Protection Fund by the Company. 

 

iv. (a) The Management has represented that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 

 (b) The Management has represented, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries;  
 
(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement. 
 

v. The Company had not declared and paid any dividend during the year and 

accordingly compliance of Section 123 of the Act is not applicable. 
 

For Rajesh Kumar Gokul Chandra & Associates 
Chartered Accountants 
Firm Registration No.  323891E 

 
 

Rajesh Kumar Agarwal 
(Partner) 
Membership No. 058769 
UDIN : 22058769AJYCDP5281 
Date 30th day of May, 2022 
Place : Kolkata 
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Annexure- A

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii) (a)

(b)

(viii)

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in paragraph 1 under the "Report on other Legal and Regulatory requirements" our report to the

members of TECHNICAL ASSOCIATES INFRAPOWER LIMITED ('the Company') on the financial statement for the year ended

31st March, 2022, we report that :

On the basis of such checks as we considered appropriate and according to the information and explanation given to us

during the course of our audit, we report that:

Based on the audit procedures applied by us and according to the information and explanations provided by the

management, we are of the opinion that , sub clause(a) (b),(c) (d) and (e) of clause (i) of the order is not applicable

since company have no tangible or intangible assets during the year.

In our opinion and according to the information and explanations given to us, the provisions of section 185 and 186 of

the Companies Act, 2013 in respect of loans, investments, guarantees, and security has been complied by the

company.

According to the information and explanations given to us, the Company has not accepted any deposits during the

year within the meaning of the directives issued by the Reserve Bank of India, provisions of section 73 to 76 of the

Act, any other relevant provisions of the Act and the relevant rules framed thereunder.

In our opinion and according to the information and explanations given to us, the Company has not made

investments in, provided any guarantee or security or granted any loans or dvances in the nameture of loans, secured

or unsecured to companies, firms, Limited Liability Partnerships, or any other parties during the year.

So this clause of this order is not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government under sub-

section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

According to the information and explanations given to us, the Company is generally regular in depositing with

the appropriate authorities undisputed statutory dues including Provident Fund, Employee's State Insurance,

Income Tax, Goods & Services Tax, Sales Tax , Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess

and any other material statutory dues applicable to it. 

On the basis of the records of the Company and the information and explanations given to us, there was no

arrears of statutory dues as on the last day of the financial year concerned outstanding for a period of more than

six months from the date, they became payable.

According to the information and explanations given to us, there were no disputed dues payable in respect of

Income Tax, Goods & Services Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax and

Cess as at 31st March, 2022. 

According to the information and explanations given to us, there were no such transactions which have not been

recorded in the books of account and which have been surrendered or disclosed as income during the year in the tax

assessment under the Income Tax Act, 1961.

Based on the audit procedures applied by us and according to the information and explanations provided by the

management, we are of the opinion that , sub clause(a) and (b) of clause (ii) of the order is not applicable since

company does not have inventories during the year.
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(ix)
a)

b)

c)

d)

e)

f)

(x) a)

b)

(xi) a)

b)

c)

(xii)

(xiii)

(xiv) a)

b)

xv)

xvi)

xvii)

xviii)

According to information and explanations given to us, the Company has not been declared willful defaulter by

any bank or financial institution or other lender.

The company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon

to any lender.

On the basis of our examination of the records of the Company and according to the information and

explanations given to us, the Company has internal audit system commensurate with the size and nature of its

business:

The Company has not taken any term loan during the year.

the funds raised on short term basis have been utilised for sort term purposes only not for long term purposes.

The Company has not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures.
The Company has not raised any loans during the year on pledge of securities held in subsidiaries, joint ventures

and associate companies.

According to the information and explanations given to us, the Company has not raised money by way

of initial public offer or further public offer including debt instruments and term loan during the year.

Accordingly, clause (x)(a) of   paragraph   3   of   the   aforesaid   Order   is   not   applicable to the Company

According to the information and explanations given to us, the company has not made any preferential allotment

or private placement of shares or convertible debenture during the year.

According to the information and explanations given to us, no fraud by the Company or on the Company by its

officers or employees has been noticed or reported during the year. 

There is no report under sub section 12 of section 143 of the Companies act has which has been filed by the

auditors in Form ADT -4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government.

According to the information’s and explanations given to us, there are no whistle blower complaints received by

the Company during the year

The Company is not a Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the aforesaid Order is not applicable

to the Company.

On the basis of our examination of the books of account of the Company and according to the information and

explanations given to us, transactions with the related parties are in compliance with sect ion 177 and 188 of the Act

and the same has been disclosed in the notes to the financial statements as required by the applicable Accounting

Standards.

We have considered reports of internal auditor for the year under consideration in determining nature, timing

and extent of our audit procedure.

In our opinion, the Company has not entered into any non-cash transactions with directors or person connected with

him.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India Act,

1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company.

The Company has not incurred cash losses in in the financial year and in the immediately preceding financial year,.

There has not been any resignation by the statutory auditors of the Company during the year.
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xix)

(xx)

xxi)

For Rajesh Kumar Gokul Chandra & Associates

Chartered Accountants

Firm Registration No.  323891E

Rajesh Kumar Agarwal

(Partner)

Membership No. 058769

UDIN : 22058769AJYCDP5281

Dated this 30th day of May,2022

Place : Kolkata

On the basis of our examination of the records of the Company and according to the information and explanations

given to us, the company does not have any subsidiary or associate company, accordingly this clause is not applicable

to the company. 

On the basis of our examination of the records of the Company, financial ratios, ageing, and expected dates of

financial assets and liabilities and other information accompanying financial statement, the auditors knowledge of

Board of Directors and management plans and according to the information and explanations given to us, there are

no material uncertainty exist on the date of audit report that the company is capable of meeting its liabilities existing

on the date of balance sheet and as and when they fall due within a period of one year from the balance sheet date.

On the basis of our examination of the records of the Company and according to the information and explanations

given to us, The Company is not required to spent amount towards Corporate Social Responsibility (CSR).
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Annexure-B

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our audit

opinion on the Company's internal financial control system over financial reporting.

Our audit involves performing procedures to obtain audit evidence about the frequency of the internal financial

controls system over financial reporting and their effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk

that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error.

Report on the Internal Financial Controls under clause (i) of sub-section 3 of the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of TECHNICAL ASSOCIATES INFRAPOWER

LIMITED ("the company") as of 31st March, 2022 in conjunction with our audit of financial statements of the Company

for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of internal Financial Controls over Financial Reporting issued by

the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls

over Financial Reporting (the 'Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under the Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls , both applicable to an audit of Internal Financial Controls and, both issued by the Institute of

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting were established and maintained and if such controls operated effectively in

all material respects.
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For Rajesh Kumar Gokul Chandra & Associates

Chartered Accountants

Firm Registration No.  323891E

Rajesh Kumar Agarwal

(Partner)

Membership No. 058769

UDIN : 22058769AJYCDP5281

Dated this 30th day of May,2022

Place : Kolkata

In our opinion, the company has, in all material respects, an adequate financial controls system over financial

reporting and such internal financial controls system over financial reporting were operating effectively as at 31st 

March 2022, based on the internal financial control over financial reporting criteria established by the company

considering the essential components of internal control stated in the Guidance Note on audit of Internal Financial

Controls Over Financial Reporting issued by the  Institute of Chartered Accountants of India.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial controls over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A Company’s internal financial controls over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

details, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of the management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of

company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Controls over Financial Reporting

Because of inherent limitations of internal controls over financial reporting, including the possibility of collusion or

improper management override of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future

periods are subject to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
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 Note No.  As at 31st 

March, 2022 

As at 31st 

March, 2021

ASSETS

Non-current assets
Financial Assets
 (a) Investments 2 33,725.00                 29,880.71                   

33,725.00                 29,880.71                   

Current assets
Financial Assets

(a) Cash and cash equivalents 3 101.70                       1,389.72                     
 

Other Current Assets 4 721.50                       1,067.00                     
823.20                       2,456.72                     

TOTAL ASSETS 34,548.20                 32,337.44                   

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital 5 30,000.00                 30,000.00                   

(b) Other Equity 6 3,782.43                   2,213.84                     

33,782.43                 32,213.84                   

LIABILITIES
Deferred tax Liabilities 7 700.87                       -                               

700.87                       -                               

Current liabilities
Financial Liabilities

Other Financial Liabilities 8 64.90                         23.60                           
Current Tax Liabilities 9 -                             100.00                        

64.90                         123.60                        

Total Liabilities 765.77                       123.60                        

TOTAL EQUITY & LIABILITIES 34,548.20                 32,337.44                   

Significant Accounting Policies
See accompanying Notes to the Financial Statements 1-25

As per our Report of even date For and on behalf of the Board

For Rajesh Kumar Gokul Chandra & Associates
        Chartered Accountants. Munmun Ganguli    Ramesh Kumar Saraogi

 Firm Reg. No.: 323891E (Whole Time Director)    (Chief Financial Officer)
(DIN :02283480)    (DIN :02004902)

       Rajesh Kumar Agarwal
        (Partner) Bhal Chandra Khaitan    Anju Rathi

Membership No. :058769 (Director)    (Company Secretary)
UDIN : 22058769AJYCDP5281 (DIN :00343007)
Dated this 30th day of May,2022
Place: Kolkata

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

Balance Sheet as at 31st March, 2022

Total Non -Current Assets

Total Current Assets

Total Equity 

Total Current Liabilities

(Figures in Thousand)

Particulars
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Note 

No.
As at 31st March, 

2022
As at 31st March, 2021

Income:
Revenue from operation 10 -                                         1,400.00                                   
Other income 11 3,144.28                               152.16                                      

Total Income 3,144.28                               1,552.16                                   

Expenses:
Employee benefits expenses 12 300.00                                   300.00                                      
Depreciation and amortization expense 13 15.12                                     15.12                                        
Other expenses 14 563.29                                   866.24                                      

                          Total Expenses 878.41                                   1,181.36                                   

Profit before exceptionl items and tax 2,265.88                               370.81                                      

Exceptionl items 15 -                                         -                                             

Profit before and tax 2,265.88                               370.81                                      

Tax expenses: 16
(1) Current tax -                                         100.00                                      
(2) Income tax adjustment (3.59)                                      10.82                                        
(3) Deferred tax 700.87                                   -                                             

Profit for the year                                 1,568.60                                        259.99 

Other Comprehensive Income:

(1)  Items that will not be reclassified to Statement of Profit and Loss                                             -                                                   -   

(2)  Income Tax relating to item that will not be reclassified to      

Statement of Profit and Loss
                                            -                                                   -   

(3)  Items that will not be classified to Statement of Profit and Loss                                             -                                                   -   

(4)  Income Tax relating to item that will  be reclassified to      

Statement of Profit and Loss
                                            -                                                   -   

Total Comprehensive Income for the Year                                 1,568.60                                        259.99 

Earnings per equity share: 17
(1) Basic 0.26                                       0.04                                           
(2) Diluted 0.26                                       0.04                                           

Significant Accounting Policies 1-25
See accompanying Notes to the Financial Statements

As per our Report of even date For and on behalf of the Board

For Rajesh Kumar Gokul Chandra & Associates
        Chartered Accountants. Munmun Ganguli Ramesh Kumar Saraogi
        Firm Reg. No.: 323891E (Whole Time Director) (Chief Financial Officer)

(DIN :02283480) (DIN :02004902)

       Rajesh Kumar Agarwal
        (Partner) Bhal Chandra Khaitan Anju Rathi
       Membership No. :058769 (Director) (Company Secretary)
UDIN : 22058769AJYCDP5281 (DIN :00343007)
Dated this 30th day of May,2022
Place: Kolkata

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

Statement of Profit & Loss For the year ended 31.03.2022

(Figures in Thousand)

Particulars
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A. Equity share capital

(1) Current Reporting Period

Balance at the beginning of 

the current reporting 

period

Changes in Equity 

Share Capital due to 

prior period errors

Restated balance at the 

beginning of current 

reporting period

Changes in equity share 

capital during the year 

2021-22

Balance at the end 

of the current 

reporting period

30,000.00                                -                                  30,000.00                                 -                                            30,000.00                  

(2) Previous Reporting Period

Balance at the beginning of 

the current reporting 

period

Changes in Equity 

Share Capital due to 

prior period errors

Restated balance at the 

beginning of current 

reporting period

Changes in equity share 

capital during the year 

2020-21

Balance at the end 

of the current 

reporting period

30,000.00                                -                                  30,000.00                                 -                                            30,000.00                  

B. Other Equity

Security Premium 

Reserve
Retained Earnings

As on 31st March 2021

Balance at the Beginning of 

the year 1,068.17                        885.68                                       -                                            1,953.85                    

Less: Bonus share issued -                                  -                                             -                                            -                              

Total Comprehensive 

Income for the Year -                                  259.99                                       -                                            259.99                        

Balance at the end of the 

year 1,068.17                        1,145.67                                   -                                            2,213.84                    

As on 31st March 2022

Balance at the Beginning of 

the year 1,068.17                        1,145.67                                   -                                            2,213.84                    

Total Comprehensive 

Income for the Year 1,568.60                                   -                                            1,568.60                    

Balance at the end of the 

year 1,068.17                        2,714.26                                   -                                            3,783.43                    

As per our Report of even date For and on behalf of the Board

For Rajesh Kumar Gokul Chandra & Associates
        Chartered Accountants.
        Firm Reg. No.: 323891E Munmun Ganguli Ramesh Kumar Saraogi

(Whole Time Director) (Chief Financial Officer)
(DIN :02283480) (DIN :02004902)

       Rajesh Kumar Agarwal
        (Partner)
       Membership No. :058769 Bhal Chandra Khaitan Anju Rathi
UDIN : 22058769AJYCDP5281 (Director) (Company Secretary)
Dated this 30th day of May,2022 (DIN :00343007)
Place : Kolkata

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

Statement of Changes in Equity For the year ended 31.03.2022

Reserve and Surplus
Other Comprehensive 

Income

Total

(Figures in Thousand)
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PARTICULARS

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after Tax 2,265.88              259.99                      
ADJUSTMENT FOR:
Provision for Income Tax -                               110.82               
Profit on sale of investments (81.05)                         -                      
Gain on fair value of investments (3,063.23)                   -                      
Share Issue Expense W/off 15.12                           -3,129.16            15.12                  125.94                      

OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES -863.29                385.93                      
ADJUSTMENT FOR:
Other current assets 225.38                         985.38               
Trade Payables & Others 41.30                           266.68                 (32.50)                952.88                      
CASH GENERATED FROM OPERATIONS -596.61                1,338.81                   

CASH FLOW BEFORE EXTRA ORDINARY ITEMS (596.61)               1,338.81                   

NET CASH FROM OPERATING ACTIVITIES BEFORE TAXES (596.61)               1,338.81                   
Tax paid during the year -                               180.82                      
Income tax refund 8.59                             8.59                      

NET CASH FROM OPERATING ACTIVITIES                          (A) -588.02                1,157.99                   

B.  CASH FLOW FROM INVESTING ACTIVITIES
Sale of  investment 300.00                         47.84                  47.84                         
Acquisition of  investment (1,000.00)                   (700.00)               -                      

NET CASH USED IN INVESTING ACTIVITIES                        (B) (700.00)               47.84                         

C. CASH FLOW FROM FINANCING  ACTIVITIES
Proceeds from Short Term Borrowings -                               -                        -                      

NET CASH USED IN FINANCING ACTIVITIES                       (C) -                        -                             

D. NET (DECREASE) IN CASH & CASH  EQUVALENT (A+B+C) (1,288.02)           1,205.82                   

NET (DECREASE) IN CASH 
     AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS 1,389.72                     183.90               
AS AT 31-03-2021

LESS:CASH AND CASH EQUIVALENTS 101.70                         1,389.72            
AS AT 31-03-2022

(1,288.02)           1,205.82                   

Note:-
i) Figures in brackets represents cash outflow from respective activities.

As per our Report of even date For and on behalf of the Board

For Rajesh Kumar Gokul Chandra & Associates

        Chartered Accountants.

        Firm Reg. No.: 323891E Munmun Ganguli Ramesh Kumar Saraogi

(Whole Time Director) (Chief Financial Officer)

(DIN :02283480) (DIN :02004902)

       Rajesh Kumar Agarwal

        (Partner) Bhal Chandra Khaitan Anju Rathi

       Membership No. :058769 (Director) (Company Secretary)

UDIN : 22058769AJYCDP5281 (DIN :00343007)

Dated this 30th day of May,2022

Place: Kolkata

The Schedules Referred to above Form an integral Part of the Balance Sheet refered to in our report of even date.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022

 31.03.2022(Rs.) 31.03.2021(Rs.)

ii) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard - 3 on Cash Flow Statement 

notified under the Companies (Accounting Standard) Rules, 2006.

iii)  Previous year figures have been regrouped/rearranged whereever found necessary to make them comparable with those of the current year.

(Figures in Thousand)
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NOTE -1

SIGNIFICANT ACCOUNTING POLICIES 

a)

b)

c)

d)

e) Revenue Recognition

Interest income earned on the temporary investment of specific borrowings pending their expenditure

on  qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are charged to the Statement of Profit and Loss for the period for which they

are incurred.

Revenue from sale of goods is recognised when the significant risk and reward of ownership have been

transferred to buyer, recovery of the consideration is probable, the associated cost can be estimated

reliably, there is no continuing effective control or managerial involvement with the goods, and the

amount of revenue can be measured reliably.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON FINANCIAL STATEMENTS 

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)

notified under the companies (Indian Accounting Standard) Rules,2015 and with companies (Indian

Accounting Standards) (Amendment) Rules, 2016 and comply in all material aspect with the relevant

provisions of the Companies Act 2013.

The financial statements are prepared on accrual basis under the historical cost convention method.

Finance Cost

These financial statements for the year ended 31st March 2022 are prepared in accordance with Ind As.

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are

capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial

period of time to get ready for its intended use. 

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result

of past event, it is probable that an outflow of resources embodying economic benefits will be required

to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognised in the statement of

profit and loss, except to the extent that it relates to items recognised in the comprehensive income or

in equity. In which case, the tax is also recognised in other comprehensive income or equity.
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f)

A.

B.

i.

ii.

iii.

C.

D.

All financial assets and liablities are initially recognised at fair value. Transaction cost that are

directly attributable to the acquisition or issue of financial assets and financial liablities, which are

not fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase

and sale of financial assets are recognised using trade date accounting.

A financial asset is measured at ammortised cost if it is held within a business model whose

objective is to hold the assset in order to collect contractual cash flows and the contractual terms

of the financial assets give rise on specified dates to cash flows that are solely payment of principal

and interest on the principal outstanding.

A financial asset is measured at FVTOCI if it is held within a business model whose objective is

achieved by both collecting contractual cashflows and selling financial assets and the contractual

terms of the financial assets give rise on a specified date to cash flows that are solely payment of

principal and interest on the principal amount outstanding.

 Financial asset at fair value through other comprehensive income (FVTOCI)

A financial asset which is not classified in an y of the above category are measured at FVTPL.

Financial asset at fair value through profit or loss (FVTPL)

All other equity investments are measured at fair value, with value changes recognised in

Statement of Profit and Loss, except for those equity investments for which the company has

elected to present the value changes in "Other Comprehensive Income'.

The Company has accounted for its investments in subsidiaries at cost.

Other Equity Investments

Investment in Subsidiaries, Associates and Joint Ventures

Financial Instrument

Financial Assets

Initial recognition and measurement

Subsequent measurement

 Financial asset carried at ammortised cost 

Revenue from operations includes sale of goods, services, service tax, excise duty, GST and adjusted for

discounts (net), and gain/loss on corresponding hedge contracts.

Interest income from financial assets is recognised using the effective interest rate method.

Dividend is recognised when the Company's right to receive the payment has been established.

Revenue from rendering of service is recognised when the performance of agreed contractual task has

been completed.

Revenue from sale of goods is measured at the fair value of the consideration received or receivable,

taking into account contractually defined terms of payment and excluding taxes or duties collected on

behalf of the government. 
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A.

B.

g)

The Company derecognizes a financial asset when the contractual right to cash flows from the

financial assets expire or it transfers the financial asset and the transfer qualifies for derecognition

under Ind AS 109. A financial liablity (or part of a financial liablity) is derecognized from the

company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or 

expires.

Derivative financial instrument and Hedge Accounting

Derecognition of financial instrument

Subsequent measurement

Financial liablities are carried at ammortized cost using the effective interest method. For trade and

other payable maturing within one year from the balance sheet date, the carrying amount

approximate fair value due to the short maturity of these instruments.

Derivate financial instrument are initially recognised at fair value on the date on which derivative

contract is entered into and are also susequently measured at fair value. Derivatives are carried as

financial assets when the fair value is positive and as financial liablities when the value is negative.

Any gain or losses arising from changes in the fair value of derivatives are taken directly to the

Statement of Profit and Loss, except for the effective portion of cash flow hedge which is

recognised in Other Comprehensive Income and later to Statement of Profit and Loss when the

hedged items affects profit or loss or treated as basis adjustments if a hedged forecast transactions

subsequently results in the recognition of non-financial assets or non financial liablity.

Financial Liablities

All financial liablities are recognized at fair value and in case of loans, net of directly attributable

cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance

cost.

Initial recognition and measurement

Significant Accounting Estimates

The preparation of the Company's financial statements requires management to make judgements,

estimates and assumptions that affects the reported amounts of revenues, expenses, assets and

liablities and the accompanying disclosures and the disclosures of contingent liablities. These includes

recognition and measurement of financial instruments, estimates of useful lives and residual value of

Property, Plant and equipment and intangible assets, valuation of Inventories, measurements of

employee benefits, actuarial assumptions, provisions etc.

Uncertainty about these assumptions and estimates could result in outcomes that requires a material

adjustment to the carrying amount of assets or liablities affected in future periods. The Company

continually evaluates these estimates and assumptions based on the most recently available

information. Revisions to accounting estimates are recognized prospectively in the Statement of Profit

and Loss in the period in which the estimate are revised and in any future periods affected.
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NOTE 2

Quantity

Canara Rebeco Mutual Fund 326.34 11,167.36                  7,446.66                

Kotak Money Market Growth 218.61 787.11                       711.21                    

Kotak Low Duration Std Growth Fund 274.05 747.69                       700.00                    

Investment in wholly owned subsidiary Quantity FV

Equity Shares of BPC Tradecom Pvt Ltd.   12,20,000 10                 12,214.28                  12,214.28              

Equity Shares of Avees Trading & Finance Pvt Ltd.     8,80,000 10                 8,808.58                    8,808.58                

33,725.00                  29,880.71              

NOTE 3

35.93                          1,327.93                 
65.77                          61.80                       

101.70                        1,389.72                 

NOTE 4

-                              105.00                    

Prepaid Expenses 676.14                       901.52                    

Share Issue Expenses 45.36                         60.48                      

721.50                       1,067.00                

 

Total

 As at 31st 

March,2022 

 As at 31st 

March,2021 

Total 

TDS Receivable

Other Current Assets

Cash and cash equivalents

 As at 31st 

March,2022 

 As at 31st 

March,2021 

a. Balances with Scheduled Bank in Current Accounts
b. Cash in hand

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON FINANCIAL STATEMENTS 

Investments - Non Current 
 As at 31st 

March,2022 

 As at 31st 

March,2021 

Investments in Mutual Funds, fully paid up (quoted, at fair value through 

profit or loss) 

(Figures in Thousand)
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NOTE 5

As at 31st 

March,2022

As at 31st 

March,2021

30,000.00              30,000.00               

30,000.00              30,000.00               

30,000.00              30,000.00               

5.1

The reconciliation of the Number of Shares Outstanding and the amount of Share Capital.:

Number Amount Number Amount

60,00,000           30,000.00                    60,00,000              30,000.00               

Shares Issued during the year -                           -                                    -                           -                               
Shares outstanding at the end of the year 60,00,000          30,000.00                    60,00,000              30,000.00               

5.2

5.3

No. of 

Shares held
% of Holding 

 No. of Shares 

held 
 % of Holding  

1            45,00,000 75.00%                45,00,000 75.00%

2 3,08,796             5.15% 3,08,796                 5.15%

5.4

5.5

No shares were allotted as fully paid up pursuant to contract(s) without payment being received in cash

20,00,000 equity shares were allotted as fully paid up by way of bonus shares during the year 2019-20.

5.6

5.7

No. of Shares held % of Holding 

1            45,00,000 75.00% -                   

All the equity shares carry equal rights and obligations including for dividend and with respect to voting.

The Company has not issued any securities convertible into equity / preference shares.

Total

During any of the last five years from the year ended 31st March,2022

Authorised

SR NO

No shares were bought back.

Issued, Subscribed & Paid up
60,00,000(PY 60,00,000) Equity Shares of Rs. 5/- each

Eq. Shares(31.03.2022)

The details of Shareholders holding more than 5% shares :

Particulars

As at 31st March,2022

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON FINANCIAL STATEMENTS 

Share Capital

Eq. Shares(31.03.2021)

Shares outstanding at the beginning of the 

year 

60,00,000(PY 60,00,000) Equity Shares of Rs. 5/-  each

Name of Shareholder 

Dwarka Goods Pvt Ltd.

Dwarka Goods Pvt Ltd.

Each holder of equity shares is entitled to one vote per share.

SR NO
As at 31st March,2022

(Figures in Thousand)

Name of Shareholder 

Shares held by promoters at the end of the year % change during 

the year

Snowview Properties Ltd

As at 31st March,2021
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NOTE 6

Balance as per last financial statement 1,068.17                1,068.17                 

Net security Premium Account (A) 1,068.17                1,068.17                 

1,145.67                885.68                     
1,568.60                259.99                     

            Other Comprehensive Income -                          -                           

Less : Appropriations -                          -                           

2,714.26                1,145.67                 

3,782.43                2,213.84                 

Securities premium reserve represents premium received on issue of shares.

NOTE 8

60.77                      23.60                       

4.13                        -                           

64.90                      23.60                       

NOTE 9

-                          100.00                     

-                          100.00                    

Net surplus in the statement of profit & loss                                                                (B)

Other Current Liabilities 

As at 31st 

March,2021

As at 31st 

March,2022

Total (A+B)

Add : Profit for the year

Security Premium Account

As at 31st 

March,2022

As at 31st 

March,2021

Surplus in the statement of profit & loss

As at 31st 

March,2021

Total

Balance as per last financial statement

Liabilities for expenses

Provision for taxation

Short Term Provisions

Other Equity

Total

Brief on nature of reserves

TDS Payable

As at 31st 

March,2022

(Figures in Thousand)

Securities premium:

Retained earnings:
Represents transfer from the statement of profit and loss
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Note 7

 As at 

31st March 

2022 

 As at 

31st March 

2021 
(a) Deferred Tax Liabilities/Assets (net)

(i) Deferred Tax Liabilities

Fair valuation of Investments through profit or loss 700.87                -                      

700.87                -                      

(ii) Deferred Tax Assets

Fair valuation of Investments through profit or loss -                      -                      

-                      -                      

Net Deferred Tax Assets(net) -                      

Net Deferred Tax Liabilities(net) 700.87                -                      

Charged to Equity -                      -                      

Charged Profit or loss 700.87                

Charged to Other Comprehensive Income -                      

(b) Tax expense

Income tax recognised in profit and loss

Current tax expense -                      100.00                

Income adjustment for earlier year -3.59                   10.82                  

Deferred tax expense 700.87                -                      

Total Income tax expense 697.28                110.82                

Income tax recognised in OCI

Current tax expense -                      -                     

Deferred tax expense -                      -                      

-                      -                     

(c) Reconciliation of statutory rate of tax and effective rate of tax:

Profit before income tax 2,265.88             370.81                

Enacted Income tax rate 25.17% 25.17%

Current tax provision on Profit before income tax at enacted income tax rate in India 570.28                93.32                  

Adjustment for:

Others*                 127.00                   17.50 

Net Tax Liability                 697.28                 110.82 

Effetive Tax rate 30.77% 29.89%

*Others is related to different tax rate for capital gains etc.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON FINANCIAL STATEMENTS 

(Figures in Thousand)
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Note 10

-                                    1,400.00                     

-                                    1,400.00                     

Note 11

81.05                               152.16                         

3,063.23                          -                               

3,144.28                          152.16                         

Note 12

150.00                             150.00                         
150.00                             150.00                         

300.00                             300.00                         

Note 13

15.12                               15.12                           

15.12                               15.12                           

Note 14

Administrative, selling and other expenses

Audit Fees 23.60                               23.60                           

Annual Costodian fee 10.62                               10.62                           

Bank Charges 12.98                               -                               

Conveyance Expenses 1.98                                  -                               

Corporate Action Processing Fee -                                    35.40                           

E-Voting Processing Fee -                                    11.80                           

Filing Fees 4.80                                  6.00                             

General Expense 2.66                                  7.75                             

Listing Fee 114.46                             -                               

Membership Fees -                                    5.91                             

Printing & Stationery 2.19                                  2.44                             

Professional Fees 364.48                             736.67                         

Professional Tax 2.50                                  2.50                             

Publicity & Advertisement 15.94                               9.39                             

Website development fees 7.08                                  14.16                           

563.29                             866.24                         

As at 31st 

March,2021
Other Expenses As at 31st 

March,2022

As at 31st 

March,2021

Salary & Bonus

As at 31st 

March,2021

Share Issue Expense W/off

As at 31st 

March,2022

As at 31st 

March,2022

Profit on fair  valuation of investments measured at fair value through profit or 

loss

Employee Benefit Expense

Total

As at 31st 

March,2022

Director Remunaration

Total

NOTES ON FINANCIAL STATEMENTS 

As at 31st 

March,2021

Total

Depreciation & amortization 

Total

Total

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

Other Income
As at 31st 

March,2022

Revenue from Operation

Commission Received

(Figures in Thousand)

Profit on sale of Mutual Fund Units

As at 31st 

March,2021

53



NOTES ON FINANCIAL STATEMENTS 

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

Note 15

-                                    100.00                         

-3.59                                10.82                           

700.87                             -                               

-3.59                                110.82                         

Note 16

As at 31st 

March,2022

As at 31st 

March,2021

Numerator used for Calculating basis and diluted Earning Per Share-

1,568.60                         259.99                        

Weighted average no. of Shares used as denominator for Calcluating EPS. 6,000.00                         6,000.00                     
5.00                                 5.00                             

0.26                                 0.04                             

Note 17

Statutory Audit Fee 23.60                               23.60                          

23.60                              23.60                          

As at 31st 

March,2022

Profit After Taxation

As at 31st 

March,2022

As at 31st 

March,2021

(Figures in Thousand)

(v) Deferred  Tax

As at 31st 

March,2021

       Income Tax Adjustment

Earning per share

Payment to Auditor

Total

Basic and Diluted Earning per Share

Tax Expenses

    Balance debited to P/L A/c.

       Provision for Income Tax

(a) Current Tax

Nominal Value per Shares
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18 Financial Instrument and Related Disclosures.

A. The carrying value and fair value of financial instruments by categories are as follows:

As at 31st March 

2022

As at 31 March 

2021

Investments -                             -                            

Investments 12,702.15                 8,857.86                   

Investments 21,022.85                 21,022.85                 

Cash and cash equivalents 101.70                       1,389.72                   

Loans -                             -                            

Other financial asstes -                             -                            

33,826.70                 31,270.44                 

Financial liabilities measured at amortised cost

Borrowings -                             -                            

Other financial liabilities 64.90                         23.60                        

64.90                         23.60                        

B. Fair value hierarchy

Particulars Level 1 Level 2 Level 3

Equity shares 12,702.15          -                            -                            

Others -                      -                             -                            

12,702.15          -                             -                            

Equity shares 8,857.86            -                             -                            

Mutual Funds -                      -                             -                            

8,857.86            -                             -                            

C.  Financial risk management objectives and policies 

(i) Market risk

(a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial istrument will fluctuate because of changes in

market interest rates. The Company's exposure to risk of changes in market interest rates primarily to the Company's short-term

borrowing. The Company constantly monitors the credit markets and rebalances its financing strategies to achive an optimal

maturity profile and financing cost. since all the borrowings are on floating rate, no significant risk of change in interest rate.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Financial asssets at measured at fair value through Other 

Comprehensive income

Financial asssets at measured at fair value through profit and 

loss

Financial asssets at measured at amortised cost or cost

(Figures in Thousand)

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Assets at fair value as at 31st March, 2022

Assets at fair value as at 31st March, 2021

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company

continues to focus on a system-based approach to business risk management. The Company’s financial risk management process

seeks to enable the early identification, evaluation and effective management of key risks facing the business. Backed by strong

internal control systems, the current Risk Management System rests on policies and procedures issued by appropriate authorities;

process of regular reviews / audits to set appropriate risk limits and controls; monitoring of such risks and compliance

confirmation for the same.

Market risk is the risk that the fair value of future cash flow of financial instruments may fluctuate because of changes in market

conditions. Market risk broadly comprises three types of risks namely currency risk, interest rate risk and price risk (for

commodities). The above risks may affect the Company’s income and expenses and / or value of its investments. The Company’s

exposure to and management of these risks are explained below-

(Figures in Thousand)
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(b) Foreign currency risk

(c) Commodity risk

(ii) Credit risk

(iii) Liquidity risk

Foreign currency risk is the risk of impact related to fair value or future cash flows of an exposure in foreign currency, which

fluctuate due to changes in foreign exchange rates. The Company's exposure to risk of changes in foreign exchange rates relates

primarily to import of raw materials, spare parts, capital expenditure & Exports of finished goods.

When a derivative is entered for the purpose of being a hedge, the Company negotiates the terms of those derivatives to match

the terms of the hedge exposure.

The Company evaluates exchange rate exposure arising from foreign currency transactions. The Company follows established risk

management policies and standard operating procedures. It uses derivative instruments like foreign currency forwards to hedge

exposure to foreign currency risk.

Commodity price risk for the Company is mainly related to fluctuations of raw materials prices linked to various external

factors,which can affect the production cost of the Company actively manages inventory and in many cases sale prices are liked to

major raw material prices. Energy costs is also one of the primary costs drivers, any fluctuation in fuel prices can lead to drop in

operating margin. To manage this risk, the Company enters into long-term supply agreement for power, identifying new sources of

supply etc. Additionally, processes and policies related to such risks are reviewed and managed by senior management on

continuous basis.

Credit risk arises when a customer or counter party does not meet its obligations under a financial instrument or customer

contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivebles)

and from its financing/investing activities, including deposits with banks, mutual fund investments, and investments in debt

securities, foreign exchange transactions and financial guarantees. The Company has three major clients which represents 80%

receivables as on 31st March, 2022 and company is receiving payments from these parties within due dates. Hence, the company

has no significant credit risk related to these parties.

Trade Receivables

Trade receivables are consisting of a large number of customers. The Company has credit evaluation policy for each customer and

based on the evaluation credit limit of each customer is defined. Wherever the company assesses the credit risk as high the

exposure is backed by either letter of credit or security deposits.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables using a provision matrix

to mitigate the risk of default payments and makes appropriate provision at each reporting date wherever outstanding is for

longer period and involves higher risk.

Investments, Derivative Instruments, Cash and Cash Equivalent and Bank Deposit

Credit Risk on cash and cash equivalent, deposits with the banks/ financial institutions is generally low as the said deposits have

been made with the banks/ financial institutions who have been assigned high credit rating by international and domestic rating

agencies.

Credit Risk on Derivative Instruments are generally low as Company enters into the Derivative Contracts with the reputed banks

and Financial Institutions.

Investments of surplus funds are made only with approved Financial Institutions/Counterparty. Investments primarily include

investment in units of mutual funds. These Mutual Funds and Counterparties have low credit risk.

Liquidity risk is defined as the risk that the Company will not able to settle or meet its obligations on time or at reasonable price.

Prudent liquidity risk management implies maintaining sufficent cash and marketable securities and the availability of fund

through an adequate amount of credit facilities to meet obligations when due. The company's treasury team is responsible for

liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by

senior management. Management monitors the Company's liquidity position through rolling forecasts based on expected cash

flows.
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The table below summarizes the maturity profile of the Company’s financial liabilities:

Less than 1 year 1 to 5 years More than 5 years Total

As at 31st March 2022

Borrowings -                           -                      -                             -                            

Other financial liability 64.90                       -                      -                             64.90                        

64.90                       -                      -                             64.90                        

As at 31st March 2021

Borrowings -                           -                      -                             -                            

Other financial liability 23.60                       -                      -                             23.60                        

23.60                       -                      -                             23.60                        

(iv) Capital management 

As at 31 March 

2021

                               -   

                   1,389.72 

                  -1,389.72 

                 30,000.00 

                 28,610.28 

Equity                      30,000.00 

For the purpose of the Company’s capital management, capital includes issued equity capital, and short term borrowings, and all

other equity reserves attributable to the equity holders. The primary objective of the Company’s capital management is to

maximize the shareholder value and to ensure the Company's ability to continue as a going concern.

The following table summarises the capital of the Company:

As at 31st March 2022

Borrowings                                    -   

(Figures in Thousand)

(Figures in Thousand)

Total Capital (Equity+ Net Debt)                      29,898.30 
The Company's management reviews the capital structure of the Company on a need basis when planning any expansions and

growth strategies.

Less: Cash and cash equivalents                           101.70 

Net debt                          -101.70 
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NOTE : 19 -  ANALYTICAL RATIO

(Figures in Thousand)

Ratio Numerator Denominotor
31st March 

2022

31st March 

2021
% Variance Reason for Variance Remarks

Current ratio                    823.20                           64.90            12.68             19.88 -36.18%
 The Company's current 

assets has decreased 

Numerator: Current Assets

Denominator: Current 

Liabilities

Debt Equity Ratio
Numerator: Debt

Denominator: Total Equity

Debt Service Coverage

ratio

Numerator: EBITDA

Denominator:Interest 

Expenses

Return on Equity Ratio                 1,568.60                   33,782.43 4.64% 0.81% 475.32%
 The Company's net profit 

has increased 

Numerator: Profit After Tax

Denominator:Total Equity

Inverntory Turnover

ratio

Numerator: Sales

Denominator:Average 

Inventory

Trade receivable

turnover ratio

Numerator: Sales

Denominator:Average 

Accounts Receivables

Trade payables

turnover ratio

Numerator: Purchases

Denominator:Average Trade 

Payables

Net Capital Turnover

ratios
                3,144.28                        758.30 415% 66.53% 523.27%

In the current year, 

company's revenue has 

increased

Numerator: Annual Revenue

Denominator:Net working 

Capital

Net Profit ratio                 1,568.60                     3,144.28 49.89% 16.75% 197.84%

In the current year, 

company's profit has 

increased

Numerator: Profit After Tax

Denominator:Total Revenue

Return on Capital

Employed

                2,265.88                   33,348.57 6.79% 1.16% 487.89%
Due to increase in earning of 

the Company

Numerator: EBITDA

Denominator:Total Capital 

Employed

Return on Investments

Numerator: Income from 

Investments

Denominator:Non Current 

Investments

Not Applicable

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON FINANCIAL STATEMENTS 

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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Note 20

Note 21

Note 22 2021-22 2020-21

Earning in Foreign Exchange during the year. Nil Nil

Note 23

Related Party Disclosure :

(i)  As per Ind As 24, the disclosures of transactions with the related parties are given below :

(ii) Transactions during the year with related parties :

Particulars 2021 - 22 2020 - 21

  1          Unsecured Loan -                                -                         

Note 24

Note 25

For and on behalf of the Board

For Rajesh Kumar Gokul Chandra & Associates
        Chartered Accountants. Munmun Ganguli Ramesh Kumar Saraogi

        Firm Reg. No.: 323891E (Whole Time Director) (Chief Financial Officer)
(DIN :02283480) (DIN :02004902)

       Rajesh Kumar Agarwal Bhal Chandra Khaitan Anju Rathi

        (Partner) (Director) (Company Secretary)
       Membership No. :058769 (DIN :00343007)
UDIN : 22058769AJYCDP5281

Dated this 30th day of May,2022

Place: Kolkata

Contingent liabilities provided for Rs. Nil. (Previous Year Rs. Nil).

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

SCHEDULE FORMING PART OF THE ACCOUNTS

NAME OF THE RELATED PARTY

Dwarka Goods Pvt.Ltd.

Previous Year's figures have been regrouped/ reclassified wherever necessary to correspond with current Year's classification /

disclosure.

As per Indian Accounting Standard 19 "Employee Benefits" the disclosures as defined are given below:

There are no present obligation of any post employment benefits including the payment of gratuity during the year.

Signature to Schedule 1 to 25

STATUS

Holding Company

Relationship

Holding Company

List of related parties where control exist and also related parties with whom transactions have taken place and relationships:

The Company has not received the required information from suppliers regarding their status under the Micro, Small and Medium

Enterprise Development Act, 2006. Hence, disclosures if any, relating to amounts inpaid as at the year-end together with interest

paid/payable as required under the said Act have not been made.
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INDEPENDENT AUDITOR’S REPORT 
 
 To 

     The Members of 

       TECHNICAL ASSOCIATES INFRAPOWER LIMITED 
 

 Report on the Audit of the Consolidated Ind AS Financial Statements 
 
 Opinion 
 
We have audited the accompanying consolidated Ind AS financial statements of TECHNICAL 
ASSOCIATES INFRAPOWER LIMITED (hereinafter referred to as “the Holding Company”) and its subsidiary 
(the Holding Company and its subsidiary together referred to as “the Group”) which comprise the 
consolidated Balance Sheet as at 31st March, 2022, the consolidated Statement of Profit and Loss, 
including other comprehensive income, the consolidated Statement of Cash Flows and  the 
consolidated Statement of Changes in  Equity for the year then ended and notes to the consolidated Ind 
AS financial statements, including a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as “the consolidated Ind AS financial statements”). 

   
  In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of reports of other auditors on separate financial statements and on the other financial information 
of the subsidiaries, the aforesaid consolidated Ind AS financial statements give the information required by the 
Companies Act, 2013, as amended  (“the Act”) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India including the Indian Accounting 
Standards ( Ind AS) specified under Section 133 of the Act, read with relevant rules issued  thereunder, of 
the consolidated state of affairs of the Group as at 31st March, 2022, their consolidated profit including other 
comprehensive income, their consolidated cash flows and the consolidated statement of changes in 
equity for the year ended on that date.  

 
   Basis for Opinion 
 

 We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements section 
of our report.  We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 
consolidated financial statements under the provisions of the Act and the Rules thereunder and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
consolidated Ind AS financial statements. 

    
         Information Other than the Consolidated Financial Statements and Auditors’ Report Thereon 
    
         The Holding Company’s Board of Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Board’s Report including Annexures to Board’s Report, 
Business Responsibility Report and Shareholder’s Information but does not include the consolidated Ind AS 
financial statements and auditors’ report thereon. 

 
         Our opinion on the consolidated Ind AS financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 
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         In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears 
to be materially misstated. If, based on the work we have performed, we conclude that there is material 
misstatement of this other information; we are required to report that fact. We have nothing to report in this 
regard. 

    
     Responsibilities of Management for the Consolidated Ind AS Financial Statements  

 
The Holding Company’s Board of Directors is responsible for the preparation and presentation of these 
consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and fair 
view of the consolidated financial position, consolidated financial performance including other 
comprehensive income, consolidated cash flows and the consolidated statement of changes in equity 
of the Group including its associate  in accordance with the accounting principles generally accepted 
in India, including the Indian Accounting Standards ( Ind AS) specified under Section 133 of the Act, 
read with relevant rules issued  thereunder. The respective Board of Directors of the companies included in 
the Group and of its associate  are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and  for preventing 
and detecting frauds and other irregularities; the selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid. 

 
In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the ability of the Group 
and of its associate to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies included in the Group are also  responsible for 
overseeing the financial reporting process of the Group and of its associate.    
  

 Auditors’ Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 
 
 Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.  
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated Ind AS financial statements.   

 
 

    As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit.  We also: 

 

61



 Identify and assess the risks of material misstatement of the consolidated Ind AS financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.  
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
 Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances.  Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associate to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the consolidated Ind AS financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors’ report. However, future events or conditions may 
cause the Group and its associate to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the consolidated Ind AS financial 
statements, including the disclosures, and whether the consolidated Ind AS financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation.  
 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group and its associate to express an opinion on the consolidated Ind 
AS financial statements. We are responsible for the direction, supervision and performance of the 
audit of the financial statements of such entity included in the consolidated Ind AS financial 
statements of which we are the independent auditors. For the other entities included in the 
consolidated Ind AS financial statements, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audit carried out 
by them. We remain solely responsible for our audit opinion.                                                                         

 
 

We communicate with those charged with governance the Holding Company and such other entities included 
in the consolidated Ind AS financial statements of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.  
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Our opinion on the consolidated Ind AS financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditor and financial statements and other financial information certified 
by the Management. 
 
Our opinion is not modified in respect of this matter. 
 

Other Matters 
 

   
a. We did not audit the financial statements and other financial information, in respect of one 

subsidiary whose financial statements reflect total assets of Rs 2129.02 lacs as at 31st March, 2022, 
and total revenues of Rs 1678.58 lacs for the year ended on that date, as considered in the 
consolidated Ind AS financial statements. These Ind AS financial statements and other financial 
information, have been audited by other auditor whose financial statements and other financial 
information auditor’s reports have been furnished to us by the Management and our opinion on the 
consolidated Ind AS financial statements, in so far as it relates to the amounts and disclosures 
included in respect of the subsidiary and our report in terms of sub-section (3) and (11) of Section 
143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the report of the 
other auditor. 

 
 

   Report on Other Legal and Regulatory Requirements 
 

1. As required by Section143 (3) of the Act, based on our audit and on the consideration of report of the 
other auditors on separate financial statements and the other financial information of subsidiaries, as 
noted in the ‘other matter’ paragraph we report, to the extent applicable, that: 

 
  (a)  We and the other auditors whose report we have relied upon have sought and obtained all the 

information and explanations which to the best of our knowledge and belief were necessary for 
the purposes of our audit of the aforesaid consolidated Ind AS financial statements. 

 
(b)   In our opinion, proper books of account as required by law relating to preparation of the aforesaid 

consolidated Ind AS financial statements have been kept so far as it appears from our examination of 
those books and the report of other auditor. 

 
(c)  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the 

Statement of Other Comprehensive Income, the Consolidated Statement of Cash Flow and 
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the 
relevant books of account maintained for the purpose of preparation of the consolidated Ind AS 
financial statements. 

 
(d)  In our opinion, the aforesaid consolidated Ind AS financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with relevant rules issued 
thereunder. 
 

(e)  On the basis of the written representations received from the directors of the Holding   Company as on 
31st March, 2022 taken on record by the Board of Directors of the Holding Company and the 
reports of the statutory auditors of its subsidiary companies incorporated outside India, none of 
the directors of the Group companies incorporated in India, is disqualified as on 31st March, 2022 
from being appointed as a director in terms of Section 164 (2) of the Act.                                   

  (f)    With respect to the adequacy and the operating effectiveness of the internal financial controls over 
financial reporting with reference to these consolidated Ind AS financial statements of the Group and the 
operating effectiveness of such controls, refer to our separate report in the Annexure “A”. 
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(g)  With respect to the other matters to be included in the Auditors’ Report in accordance with the 
requirements of section 197(16) of the Act, as amended, the company has not paid managerial 
remuneration to its directors during the year. 

 

(h)   With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 
information and according to the explanations given to us and based on the consideration of the reports 
of the other auditors on separate financial statements as also the other financial information of the 
subsidiaries, as noted in the ‘Other Matter’ paragraph: 
 

i .  The Group and its subsidiary do not have any pending litigations which would impact its 
financial position. 

 
i i .  The Group and its subsidiary did not have any long-term contracts including derivative 

contracts as at 31st March, 2022 for which necessary provisions, as required under the 
applicable law or Ind AS, has been made for material foreseeable losses, if any. 

 

iii. There were no amounts which are required to be transferred to the Investor Education and 
Protection Fund by the Holding Company. 

 

iv. (a) The respective Management of the Company, its subsidiary (incorporated outside India) have 
represented that, to the best of its knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the Company to or in any other 
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

 

(b) The respective Management of the Company, its subsidiary (incorporated outside India) have 
represented, that, to the best of its knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been received by the Company from any person or entity, 
including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;  

 
(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material 
misstatement. 

 
v. Since the Holding Company had not declared and paid any dividend during the year, the question of 

commenting on whether the same is accordance with section 123 of the Companies Act 2013 does 

not arise. 
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2. With respect to the matters specified in clause (xxi) of paragraph and paragraph 4 of the Companies (Auditor’s 
Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of Section 143(11) of 

the Act, to be included in the Auditor’s report, according to the information and explanations given to us, and 
based on the CARO report issued by us and the auditors of respective companies included in the consolidated 

financial statements of the Company, to which reporting under CARO is applicable, as provided to us by the 

Management of the Holding Company, we report that there are no qualifications or adverse remarks in these 
CARO reports of the said respective companies included in the consolidated financial statement except that on 

clause 3(vii)(a) of the Order as given in our CARO report of the standalone financial statements of the Holding 
Company . 

 
FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES 
         Chartered Accountants 
         Firm Reg. No.: 323891E 
 
 
 
 
         Rajesh Kumar Agarwal 
          (Partner) 
Membership No. :058769 
UDIN: 22058769AJYCEQ8533 
Place Kolkata 
Dated this 30th day of may 2022 
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT  
 
  (Referred to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory Requirements” 

of our report of even date on Consolidated Ind AS Financial Statements) 

 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section143 of the Companies 
Act, 2013 (“the Act”) 

 
 

In conjunction with our audit of the consolidated Ind AS financial statements of TECHNICAL ASSOCIATES 
INFRAPOWER LIMITED as of and for the year ended 31stMarch, 2022, we have audited the internal financial 
controls over financial reporting of TECHNICAL ASSOCIATES INFRAPOWER LIMITED (hereinafter referred to 
as “the Holding Company”), its subsidiary companies (the Holding Company and its subsidiaries together 
referred to as “the Group”) which are companies incorporated in India & outside India as of that date. 
 

Management’s Responsibility for Internal Financial Controls 
 
 

The respective Board of Directors of the Holding Company and its subsidiary companies, which are 
companies incorporated in India & outside india, are responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the Holding 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India (ICAI). These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

 

Auditor’s Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit in 
accordance with the Guidance Note issued by ICAI and the Standards on Auditing prescribed under section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial reporting 
with reference to these Ind AS financial statements was established and maintained and if such controls 
operated effectively in all material respects. 

 
 
  

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting with reference to these Ind AS financial statements and 
their operating effectiveness.  Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting with reference to these Ind 
AS financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

 
We believe that the audit evidence we have obtained and the audit evidence obtained by other auditor in 
terms of their report referred to in the Other Matters paragraph below, is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over financial reporting with 
reference to these Ind AS financial statements. 
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind AS financial 
statements 

 
    A Company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting with reference to these Ind AS financial statements 
and the preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A Company's internal financial control over financial reporting includes those policies 
and  procedures that  (1)  pertain  to  the  maintenance of  records  that,  in  reasonable  detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with  generally accepted accounting principles, and that receipts  and  expenditures  of  the  
company  are   being  made  only  in  accordance  with authorisations  of  management  and  directors  of  
the  company;  and  (3)  provide  reasonable assurance  regarding  prevention  or  timely  detection  of   
unauthorised  acquisition,  use,  or disposition of the Company's assets that could have a material effect on 
the financial statements. 
 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Ind 
AS financial statements 
 
Because of the inherent limitations of internal financial controls over financial reporting with reference to 
these Ind AS financial statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting with reference to these Ind AS 
financial statements to future periods are subject to the risk that the internal financial control over financial 
reporting with reference to these Ind AS financial statements may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 
 

Opinion 
 

In our opinion, the Holding Company and its  subsidiary companies, which are companies incorporated in 
India & outside India, have maintained in all material respects,  adequate internal financial controls  system  
over  financial  reporting with reference to these Ind AS financial statements and  such  internal  financial  
controls  over  financial reporting with reference to these Ind AS financial statements were operating 
effectively as at 31stMarch, 2022, based on the internal control over financial reporting criteria established 
by the Holding Company considering the essential  components  of  internal control stated in  the  Guidance 
Note on  Audit of  Internal Financial Controls Over Financial Reporting issued by the ICAI. 

Other Matters 
Our aforesaid report under Section 143(3) (i) of the Act on the adequacy and operating effectiveness of the 
internal financial controls over financial reporting with reference to these Ind AS financial statements inso 
far as it relates to one subsidiary companies incorporated outside India is based on the corresponding 
reports of the auditors of such subsidiary companies incorporated outside India. 

 
 
FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES 
         Chartered Accountants 
         Firm Reg. No.: 323891E 
 
        Rajesh Kumar Agarwal 
          (Partner) 
Membership No. :058769 
UDIN : 22058769AJYCEQ8533 
Place Kolkata 
Dated this 30th day of May 2022 
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 Note 

No.
As at 31st 

March, 2022

As at 31st 

March, 2021

ASSETS

Non-current assets
Financial Assets

(a) Investments 2 33,47,228.84        31,05,603.83               

Total Non-Current Assets 33,47,228.84       31,05,603.83               

Current assets
Financial Assets

(a) Cash and cash equivalents 3 16,459.20             3,855.15                       

(b) Loans & Advances 4 6,68,048.66          8,16,453.04                 

(c) Other Financial Assets 5 -                         1,235.16                       
 

Other Current Assets(Net) 6 721.50                   962.00                          
Current Tax Assets(net) 7 15,854.97             8,438.85                       
Total Current Assets 7,01,084.33          8,30,944.20                 

TOTAL ASSETS 40,48,313.17       39,36,548.02               

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital 8 30,000.00             30,000.00                    

(b) Other Equity 9 33,26,477.84        31,91,863.38               
Total Equity 33,56,477.84       32,21,863.38               

LIABILITIES

Non-Current liabilities

Deferred Tax Liabilities 10 168.42                   -                                

168.42                   -                                

Current liabilities

Financial Liablities  

(a) Borrowings 11 6,85,331.74          7,06,695.31                 

(b) Other Financial Liabilities 12 5,830.59               7,306.90                       

Other Current Liabilities 13 484.76                   648.79                          

Current Tax Liabilities 14 19.82                     33.63                            

Total Current Liabilities 6,91,666.91          7,14,684.64                 

Total Liabilities 6,91,835.33          7,14,684.64                 

TOTAL EQUITY & LIABILITIES 40,48,313.17       39,36,548.02               

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1 to 33

As per our report of even date For and on Behalf of Board

FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
         Chartered Accountants
         Firm Reg. No.: 323891E

Munmun Ganguli Bhal Chandra Khaitan
(Whole Time Director) (Director)
DIN-02283480 DIN-00343007

         Rajesh Kumar Agarwal
          (Partner)
Membership No. :058769
UDIN : 22058769AJYCEQ8533 Ramesh Kumar Saraogi Anju Rathi
Place Kolkata (Director) (Company Secretary)
Dated this 30th day of May 2022 DIN-02004902

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

Consolidated Balance Sheet as at 31st March, 2022

Particulars

(Figures In Thousand)
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Note No.
 As at 31st March, 

2022 

As at 31st March, 

2021

INCOME :
Revenue from Operation 15 65,036.45                 82,175.46                    
Other income 16 1,33,364.67              46,962.13                    

Total Income 1,98,401.12              1,29,137.58                 

EXPENSES :
Employee benefits expense 17 810.00                       810.00                          
Depreciation and amortization expense 18 15.12                         15.12                            
Financial Costs 19 56,382.29                 68,769.86                    
Other expenses 20 1,55,748.90              8,551.94                      

                          Total Expenses 2,12,956.31              78,146.92                    

 Profit / (Loss) before exceptional  items and tax  (14,555.19)               50,990.67                    

Exceptional items  -                             -                                

 Profit / (Loss) before tax  (14,555.19)               50,990.67                    

Tax expenses: 21
(1) Current tax 500.00                       6,545.75                      
(2) Income Tax Adjustment 70.25                         639.20                          

(3) Deferred tax liabilities 168.42                       -                                

Profit / (Loss) for the year                (15,293.85)                     43,805.72 

Other Comprehensive Income:

(1)  Items that will not be reclassified to Statement of Profit and Loss                                -                                      -   

       Gain/(loss) on fair valuation of equity instrument               1,49,908.31 

(2)  Income Tax relating to item that will not be reclassified to      Statement 

of Profit and Loss
                               -                                      -   

(3)  Items that will not be classified to Statement of Profit and Loss                                -                                      -   

(4)  Income Tax relating to item that will  be reclassified to      Statement of 

Profit and Loss
                               -                                      -   

Total Comprehensive Income for the Year               1,34,614.46                     43,805.72 

Earnings per equity share: 22 -5.10                          14.60                            
(1) Basic -5.10                          14.60                            
(2) Diluted

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1 to 33

As per our report of even date attached. For and on Behalf of Board

FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
         Chartered Accountants
         Firm Reg. No.: 323891E Munmun Ganguli Bhal Chandra Khaitan

(Whole Time Director) (Director)

DIN-02283480 DIN-00343007

         Rajesh Kumar Agarwal
          (Partner) Ramesh Kumar Saraogi Anju Rathi
Membership No. :058769 (Director) (Company Secretary)
UDIN : 22058769AJYCEQ8533 DIN-02004902
Place - Kolkata

Dated this 30th day of May 2022

Consolidated Statement of Profit and loss for the year ended 31.03.2022
(Figures In Thousand)

Particulars

TECHNICAL ASSOCIATES INFRAPOWER LIMITED
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A. Equity share capital, of Rs 5 each, subscribed and fully paid

(1) Current Reporting Period

Balance at the beginning of the 

current reporting period

Changes in Equity 

Share Capital due to 

prior period errors

Restated balance at 

the beginning of 

current reporting 

period

Changes in 

equity share 

capital during 

the year 2021-

22

Balance at the 

end of the 

current reporting 

period

30,000                                              -                              30,000                       -                     30,000                 

(2) Previous Reporting Period

Balance at the beginning of the 

current reporting period

Changes in Equity 

Share Capital due to 

prior period errors

Restated balance at 

the beginning of 

current reporting 

period

Changes in 

equity share 

capital during 

the year 2020-

21

Balance at the 

end of the 

current reporting 

period

30,000                                              -                              30,000                       -                     30,000                 

B. Other Equity Capital Reserve
Security Premium 

A/c

RBI Reserve 

fund
Profit & loss A/c Total

As at April 1, 2020 6,51,821.17              1,068.17                    3,80,087.90      21,15,080.37      31,48,057.61    

Less: Bonus shares issued during 

th year -                              -                             -                     -                        -                     

Profit / (Loss) for the Year -                              -                             3,283.05           43,805.77            47,088.82         

Other Comprehensive Income -                              -                             -                     -                        -                     

Total Comprehensive Income -                              -                             3,283.05           43,805.77            47,088.82         

Dividends -                              -                             -                     -                        -                     

Tax on Dividends -                              -                             -                     -                        -                     

Transfer to Reserve Fund -                              -                             -                     3,283.05              3,283.05            

As at March 31, 2021 6,51,821.17              1,068.17                   3,83,370.94      21,55,603.10      31,91,863.38    

Less: Bonus shares issued during 

th year -                              -                             -                     -                     

Profit / (Loss) for the Year -                              -                             10,046.45         (15,293.85)          (5,247.40)          

Total Comprehensive Income for 

the Year 1,49,908.31        1,49,908.31      

Total Comprehensive Income -                              -                             10,046.45         1,34,614.46        1,44,660.91      

Dividends -                              -                             -                     -                        -                     

Tax on Dividends -                              -                             -                     -                        -                     

Transfer to Reserve Fund -                              -                             -                     10,046.45            10,046.45         

As at March 31, 2022 6,51,821.17              1,068.17                   3,93,417.40      22,80,171.10      33,26,477.84    

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1 to 33 For and on Behalf of Board

As per our report of even date attached.

FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES Munmun Ganguli Bhal Chandra Khaitan
         Chartered Accountants (Whole Time Director) (Director)
         Firm Reg. No.: 323891E DIN-02283480 DIN-00343007

         Rajesh Kumar Agarwal Ramesh Kumar Saraogi Anju Rathi
          (Partner) (Director) (Company Secretary)
Membership No. :058769 DIN-02004902
UDIN : 22058769AJYCEQ8533
Place - Kolkata

Dated this 30th day of May 2022

Statement of Changes in Equity For the year ended 31.03.2022

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

(Figures In Thousand)
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A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) Before Tax (14,555.19)           50,990.67           

ADJUSTMENT FOR 
Provision for Statutory Assets (13.81)                    (21.77)                 
Dividend Received (2,347.20)              2,347.20              
Interest Received (65,036.45)            (80,775.46)         
Profit on sale of investments (19,843.04)            -                       
Gain on fair value of investments (736.08)                  -                       
Interest on IT refund (778.20)                  -                       
Profit/loss from Partnership Firm (1,09,660.16)         (44,328.29)         
Interest Paid 56,382.29              (1,42,032.64)        68,769.86           (54,008.46)         

(1,56,587.84)        (3,017.80)           
OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES

ADJUSTED FOR:
Trade And Other Receivable -                          -                       
Decrease in other financial assets 1,235.16                 -                       
Decrease in Loans & Advances 1,48,404.38           -                       
Other Current Assets 240.50                    (2,732.12)            
Decrease in other financial liabilities/other current liab (1,640.34)              1,48,239.70          2,111.03              (621.09)               

CASH GENERATED FROM OPERATIONS (8,348.14)             (3,638.89)           

CASH FLOW BEFORE EXTRA ORDINARY ITEMS

Extra Ordinary Items
Expense Of earlier Years. -                          -                         -                       -                       
NET CASH FROM OPERATING ACTIVITIES BEFORE TAXES PAID (8,348.14)             (3,638.89)           

Taxes Paid During The Year (8,363.95)              (731.97)               
Income tax refund 135.39                    (8,228.56)             

NET CASH FROM OPERATING ACTIVITIES                    (A) (16,576.70)           (4,370.86)           

B.  CASH FLOW FROM INVESTING ACTIVITIES

Purchase of investments (1,09,879.17)         (2,86,332.41)      
Sale of investments 39,761.99              -                       
Interest Received 65,036.45              80,775.46           
Dividend Received 2,347.20                 (2,347.20)            
Profit from Partnership Firm 1,09,660.16           44,328.29           
Movements of Loans & Advances -                          1,06,926.61          30,494.93           -1,33,080.93       

NET CASH USED IN INVESTING ACTIVITIES                   (B) 1,06,926.61          -1,33,080.93       

(Figures In Thousand)

PARTICULARS

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2022

 As at 31st March, 2022  As at 31st March, 2021 

 `  ` 
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(Figures In Thousand)

PARTICULARS

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2022

 As at 31st March, 2022  As at 31st March, 2021 

 `  ` 

C. CASH FLOW FROM FINANCING  ACTIVITIES

Proceeds from Issue of Share Capital -                               -                       
Proceeds/(repayment) from Long Term Borrowings (21,363.57)                2,03,758.50        
Proceeds from Short Term Borrowings -                               -                       
Interest on Loan (56,382.29)                (77,745.86)               (68,769.86)         1,34,988.65        

NET CASH USED IN FINANCING ACTIVITIES                ( C ) (77,745.86)               1,34,988.65        

D. NET (DECREASE) IN CASH & CASH EQUIVALENT (A+B+C) 12,604.05                 (2,463.14)           

NET INCREASED / (DECREASED) IN CASH 
     AND CASH EQUIVALENTS

CASH AND CASH EQUIVAULENTS
AS AT 1-04-2021(01-04-2020) 3,855.15                   6,318.29             

LESS:CASH AND CASH EQUIVALENTS
AS AT 31-03-2022 (31-03-2021) 16,459.20                 3,855.15             

12,604.05                 (2,463.14)           

Note:-

FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES For and on Behalf of Board

         Chartered Accountants

         Firm Reg. No.: 323891E

Munmun Ganguli Bhal Chandra Khaitan

(Whole Time Director) (Director)

          Rajesh Kumar Agarwal DIN-02283480 DIN-00343007

          (Partner)

Membership No. :058769

UDIN : 22058769AJYCEQ8533 Ramesh Kumar Saraogi Anju Rathi

Place - Kolkata (Director) (Company Secretary)

Dated this 30th day of May 2022 DIN-02004902

The Schedules referred to above form an integral Part of the Balance Sheet referred  to in our report of even date.

ii) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard - 3 on

Cash Flow Statement notified under the Companies (Accounting Standard) Rules, 2006.

i) Figures in brackets represents cash outflow from respective activities.

iii) Previous year figures have been regrouped/rearranged whereever found necessary to make them comparable with those

of the current year.
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NOTE -1

A Corporate Information

B Significant Accounting Policies

a)

(i) Subsidiaries

(ii) Loss of control

(iii) Transaction eliminated on consolidation

b)

c)

d)

Functional and Presentation currency

 These consolidated financial statements are presented in Indian Rupees (INR), which is also the company's functional 

currency. 

Basis of consolidation

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has right to,

variable returns from its involvement with the entity and has the ability to affect those returns through its power

over the entity. The financial statements of subsidiaries are included in the consolidated financial statements from

the date on which control commences untill the date on which control ceases.

When the Group loses control over a subsidiary, it derecognises the assets and liablities of the subsidiary, and any

related NCI and other components of equity. Any interest retained in the former subsidiary is measured at fair value

at the date the control is lost. Any resulting gain or loss is recognised in profit or loss.

Intra group balances and transactions, and any unrealised income and expenses arising from intra group

transactions, are eliminated. Unrealised gains arising from transactions with equity accounted investees are

eliminated against the investment to the extent of the Group's interest in the investee. Unrealised losses are

eliminated in the same way as unrealised gains, but only to the extent that there is no evidence of impairment.

Finance Cost

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised as part

of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its

intended use. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying

assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are charged to the Statement of Profit  and Loss for the period for which they are incurred.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS 

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

companies (Indian Accounting Standard) Rules,2015 as amended by the Companies (Indian Accounting Standards)

(Amendment) Rules, 2016, the relevent provisions of the Companies Act, 2013("the Act) and guidelines issued bt the

Securities and Exchange Board of India (SEBI), as applicable

The financial statements are prepared on accrual basis under the historical cost convention method.

Technical Associates Infrapower Ltd. ("the Company") is a listed entity incorporated in India having registered office at 20A,

British Indian Street, Kolkata-700069. The Company has been trasnferred to dissemination board of NSE.The Company has

applied for listing at MSEI. The consolidated financial statements comprises the Company and its subsidiaries (referred to

collectively as the 'Group'). The Holding Company is engaged in the business of providing Infrastructural Facilities with

subsidiaries engaged in the business of trading and investment in shares, securities & mutual funds.
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TECHNICAL ASSOCIATES INFRAPOWER LIMITED
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e)

f)

g)

h)

A.

B.

i.

ii.

iii. Financial asset at fair value through profit or loss (FVTPL)

A financial asset which is not classified in an y of the above category are measured at FVTPL.

All financial assets and liablities are initially recognised at fair value. Transaction cost that are directly attributable to

the acquisition or issue of financial assets and financial liablities, which are not fair value through profit or loss, are

adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date

accounting.

Subsequent measurement

 Financial asset carried at ammortised cost 

A financial asset is measured at ammortised cost if it is held within a business model whose objective is to hold the

assset in order to collect contractual cash flows and the contractual terms of the financial assets give rise on

specified dates to cash flows that are solely payment of principal and interest on the principal outstanding.

 Financial asset at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both

collecting contractual cashflows and selling financial assets and the contractual terms of the financial assets give rise

on a specified date to cash flows that are solely payment of principal and interest on the principal amount

outstanding.

Revenue from operations includes sale of goods, services, service tax, excise duty, GST and adjusted for discounts (net),

and gain/loss on corresponding hedge contracts.

Interest income from financial assets is recognised using the effective interest rate method.

Dividend is recognised when the Company's right to receive the payment has been established.

Financial Instrument

Financial Assets

Initial recognition and measurement

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognised in the statement of profit and loss,

except to the extent that it relates to items recognised in the comprehensive income or in equity. In which case, the tax is

also recognised in other comprehensive income or equity.

Revenue Recognition

Revenue from sale of goods is recognised when the significant risk and reward of ownership have been transferred to

buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing

effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably.

Revenue from rendering of service is recognised when the performance of agreed contractual task has been completed.

Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account

contractually defined terms of payment and excluding taxes  or duties collected on behalf of the government. 

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.
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D.

A.

B.

i) Significant Accounting Estimates

The preparation of the Company's financial statements requires management to make judgements, estimates and

assumptions that affects the reported amounts of revenues, expenses, assets and liablities and the accompanying

disclosures and the disclosures of contingent liablities. These includes recognition and measurement of financial

instruments, estimates of useful lives and residual value of Property, Plant and equipment and intangible assets, valuation

of Inventories, measurements of employee benefits, actuarial assumptions, provisions etc.

Uncertainty about these assumptions and estimates could result in outcomes that requires a material adjustment to the

carrying amount of assets or liablities affected in future periods. The Company continually evaluates these estimates and

assumptions based on the most recently available information. Revisions to accounting estimates are recognized

prospectively in the Statement of Profit and Loss in the period in which the estimate are revised and in any future periods

affected.

Derivate financial instrument are initially recognised at fair value on the date on which derivative contract is entered

into and are also susequently measured at fair value. Derivatives are carried as financial assets when the fair value is

positive and as financial liablities when the value is negative.

Any gain or losses arising from changes in the fair value of derivatives are taken directly to the Statement of Profit

and Loss, except for the effective portion of cash flow hedge which is recognised in Other Comprehensive Income

and later to Statement of Profit and Loss when the hedged items affects profit or loss or treated as basis adjustments

if a hedged forecast transactions subsequently results in the recognition of non-financial assets or non financial

liablity.

Derecognition of financial instrument

The Company derecognizes a financial asset when the contractual right to cash flows from the financial assets expire

or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liablity (or

part of a financial liablity) is derecognized from the company's Balance Sheet when the obligation specified in the

contract is discharged or cancelled or expires.

Financial Liablities

Initial recognition and measurement

All financial liablities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of

recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.

Subsequent measurement

Financial liablities are carried at ammortized cost using the effective interest method. For trade and other payable

maturing within one year from the balance sheet date, the carrying amount approximate fair value due to the short

maturity of these instruments.

Derivative financial instrument and Hedge Accounting

Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and

Loss, except for those equity investments for which the company has elected to present the value changes in "Other

Comprehensive Income'.
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NOTE 2

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Quoted Equity Instruments Quantity

Emami Limited 2,93,400   1,31,193.81         1,472.20              

Emami Paper Mills Limited 1,20,000   19,650.00            464.71                 

Emami Reality Limited 20,000       1,206.00              204.58                 

Unquoted Equity Instruments

PAN Emami Cosmed Limited 75,850       189.63                  189.63                 

Hema Harbs Private Limited 75,000       3,000.00              3,000.00              

Arroleafe Business Pvt.Ltd. 3,00,000   100   27,672.84            30,000.00           

Ampersand Growth Opp. Fund Scheme-1 -               -                        20,000.00           

Canara Rebeco Mutual Fund 326.34 11,167.36            7,446.66              

Kotak Money Market Growth 218.61 787.11                  711.21                 

Kotak Low Duration Std Growth Fund 274.05 747.69                  700.00                 

Investment in Partnership Firm

Shubham Enterprises 31,51,614.42       30,41,414.84      

33,47,228.84       31,05,603.83      

NOTE 2.1

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

1,52,049.81         2,141.50              

1,77,286.99         1,67,112.26        

31,82,476.89       30,94,604.47      

 Investment in equity shares, fully paid up (Quoted, at fair value through Other 

Comprehensive Income)  

 Investment in equity shares, fully paid up (Unquoted, at fair value through Other 

Comprehensive Income)  

 Investment in Debentures, fully paid up (Unquoted, at fair value through profit 

or loss)  

 Investment in Mutual fund and other funds, fully paid up (Unquoted, at fair 

value through profit or loss)  

 Investment in Partnership firm(Associate), fully paid up (Unquoted, at cost)  

Particulars

  Aggregate amount of Quoted Investments 

Market Valu of Quoted Investments

Aggregate amount of Unquoted Investments

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Investments-Non Current

Total

(Figures In Thousand)
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NOTE 3

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

16,390.66            3,771.41              

68.54                    83.74                   

16,459.20            3,855.15              

NOTE 4

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Loans repayable on demand(unsecured considered good)

At amortised cost

to Others 6,68,048.66         8,16,453.04        

6,68,048.66         8,16,453.04        

NOTE 5

 As at 31st 

March,2022 

 As at 31st 

March,2021 
` `

-                        1,235.16              

-                        1,235.16              

NOTE 6

 As at 31st 

March,2022 

 As at 31st 

March,2021 
` `

676.14                  901.52                 
45.36                    60.48                   

721.50                  962.00                 

NOTE 7

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

15,854.97            8,438.85              

15,854.97            8,438.85              

(Figures In Thousand)

Total

Total

 Taxes paid/refundable (net of provisions) 

 Income receivables 

Current Tax Assets(Net)

Loans

 a. Balances with Scheduled Banks in Current Accounts 

b. Cash in hand

Total

Total

Total

Cash and cash equivalents

Other Current Assets

 Share Issue Expenses 
 Prepaid Expenses 

Other Financial Assets

77



NOTE 8

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

30,000                     30,000                 

30,000                     30,000                 

30,000                     30,000                 

NOTE 7. 1

The reconciliation of the Number of Shares Outstanding and the amount of Share Capital.:

 Number Amount Number Amount

60,00,000       30,000            60,00,000               30,000                 

-                  -                   -                           -                        

60,00,000       30,000            60,00,000               30,000                 

NOTE 8. 2
All the equity shares carry equal rights and obligations including for dividend and with respect to voting.

NOTE 8. 3

 No. of Shares % held  No. of Shares % held

       45,00,000 75.00%                45,00,000 75.00%

         3,08,796 5.15%                  3,08,796 5.15%

NOTE 8. 4
The Company has not issued any securities convertible into equity / preference shares.

NOTE 8. 5
During any of the last five years from year ended 31st March,2022

a.) No shares were allotted as fully paid up pursuant to contract(s) without payment being received in cash.

b.)  20,00,000 Equity shares were allotted as fully paid up by way of bonus shares during the FY 2019-20

c.) No shares were bought back.

NOTE 8. 6
Each holder of equity shares is entitled to one vote per share.

NOTE 8. 7

No. of Shares 

held
% of Holding 

1      45,00,000      75.00% -                           

(Figures In Thousand)

Name of Shareholder 

Dwarka Goods Private Limited

 Dwarka Goods Private Limited 

 Snow -view Properties Ltd 

 As at 31st March 2021 

 Particulars 

% change during 

the year
As at 31st March,2022 SR NO 

Shares held by promoters at the end of the year

Issued, Subscribed & Paid up

 Bonus shares Issued during the year  

 Equity Shares(31.03.2021)  Equity Shares(31.03.2022) 

 Name of the Shareholders 

 The details of Shareholders holding more than 5% shares: 

 Shares outstanding at the end of the year 

 As at 31st March 2022 

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Authorised

60,00,000(PY 40,00,000) Equity Shares of  Rs 5/- each

 Shares outstanding at the beginning of the year  

 60,00,000 (PY 40,00,000) Equity Shares of  Rs 5/- each fully paid in cash 

Share Capital

Total
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NOTE 9

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Capital Reserve 6,51,821.17            6,51,821.17         
(On Consolidation of Subsidiaries)

1,068.17                 1,068.17              
-                           -                        

Net security Premium Account (A) 1,068.17                 1,068.17              

Other Reserves
3,93,417.40            3,83,370.94         

21,55,603.10          21,15,080.37      
(15,293.85)             43,805.77            

          Other Comprehensive Income 1,49,908.31            -                        
-                           -                        

          Transfer to RBI fund 10,046.45               3,283.05              

Net surplus in the statement of profit and loss (B) 22,80,171.10          21,55,603.10      

33,26,477.84          31,91,863.38      

Capital Reserve

On Consolidation of Subsidiaries

Securities premium reserve represents premium received on issue of shares.

Reserve created as per section 45 IA of RBI ACT 1934

NOTE 11

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Secured-at amortised cost   
(a) loan against pledge of shares 6,60,331.74            6,81,695.31         

IIFL Wealth

Unsecured-at amortised cost
(a) loans and advances from others 25,000.00               25,000.00            

6,85,331.74            7,06,695.31        

(Figures In Thousand)

Borrowings-current

Balance as per last financial statement
Less: Bonus share issued during the year

Other Equity

Add: Profit for the year

Total(A +B)

Brief on nature of reserves

Securities premium:

Retained earnings:

 Total 

Represents Gain/(Loss) on fair valuation of equity instruments

Statutory reserve fund(RBI)

Surplus in the statement of profit & loss

Less:Appropriations

Balance as per last financial statement

Represents transfer from the statement of profit and loss

Other Comprehensive Income:

RBI Reserve Fund

Security Premium Account
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NOTE 12

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Interest accrued but not paid 5,739.82                 7,253.30              
90.77                       53.60                   

5,830.59                 7,306.90              

NOTE 13

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Statutory dues (TDS Payable) 484.76                     648.79                 

484.76                     648.79                 

NOTE 14

 As at 31st 

March,2022 

 As at 31st 

March,2021 

` `

Statutory Provision on Standard Assets 19.82                       33.63                   

19.82                       33.63                   

(Figures In Thousand)

Other financial Liabilities

 Liabilities for expense 

 Total 

 Total 

 Total 

Other Current Liabilities 

Current Tax Liabilities and Other Provisions
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Note 10

 As at 

31st March 

2022 

 As at 

31st March 

2021 
(a) Deferred Tax Liabilities/Assets (net)

(i) Deferred Tax Liabilities

Fair valuation of Investments through profit or loss 168.42             -                   

168.42             -                   

(ii) Deferred Tax Assets

Fair valuation of Investments through profit or loss -                   -                   

-                   -                   

Net Deferred Tax Assets(net) -                   

Net Deferred Tax Liabilities(net) 168.42             -                   

Charged to Equity -                   -                   

Charged Profit or loss 168.42             

Charged to Other Comprehensive Income -                   

(b) Tax expense

Income tax recognised in profit and loss

Current tax expense 500.00             6,545.75         

Income adjustment for earlier year 70.25               639.20            

Deferred tax expense 168.42             -                   

Total Income tax expense 738.66             7,184.94         

Income tax recognised in OCI

Current tax expense -                   -                  

Deferred tax expense -                   -                   

-                   -                  

(c) Reconciliation of statutory rate of tax and effective rate of tax:

Profit before income tax (14,555.19)     50,990.67       

Enacted Income tax rate 25.17% 25.17%

Current tax provision on Profit before income tax at enacted income tax rate in India(3,663.25)       12,833.33       

Adjustment for:

Others*          4,401.91        (5,648.39)

Net Tax Liability              738.66          7,184.94 

Effetive Tax rate -5.07% 14.09%

*Others is related to different tax rate for capital gains etc.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS 

(Figures In Thousand)
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NOTE 15

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

-                                       1,400.00                  
65,036.45                           80,775.46                

65,036.45                           82,175.46                

NOTE 16

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

81.05                                   152.16                      
2,347.20                             2,347.20                  

19,761.99                           -                            
778.20                                 134.47                      

736.08                                 -                            
1,09,660.16                        44,328.29                

1,33,364.67                        46,962.13                

NOTE 17

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

660.00                                 660.00                      
150.00                                 150.00                      

810.00                                 810.00                      

NOTE 18

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

15.12                                   15.12                        

15.12                                   15.12                        

NOTE 19

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

56,382.29                           68,769.86                

56,382.29                           68,769.86                

TECHNICAL ASSOCIATES INFRAPOWER LIMITED
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 Other Income 

 Revenue from Operation 

 Commission Received 

(Figures In Thousnd)

 Gain on sale of Mutual Fund Units 

 Gain on fair valuaiton of investments measured at fair valua through 

profit and loss 

Total

Directors Remunaration

Total

 Interest Received 

 Dividend Income 

 Share of profit from Partnership firm 

Total

Salary & Bonus

Finance costs

Interest on Loan

Depreciation & amortization 

 Gain on sale of investments 
 Interest on IT Refund 

Share Issue Expense W/off

Employee Benefits Expense
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NOTE 20

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `
Auditor's Remuneration 53.60                                   53.60                        
Annual Costodian fee 10.62                                   10.62                        
Bank Charges 16.79                                   9.85                          
Conveyance Expenses 17.91                                   12.51                        
Director's Meeting Fee 90.00                                   90.00                        
CSR Expense 5,000.00                             7,500.00                  
RBI Electrol bond 1,50,000.00                        -                            
Filing Fees 10.80                                   9.00                          
General Expense 18.28                                   29.39                        
Listing fee 114.46                                 5.91                          
Postage & Courier 2.17                                     1.56                          
Processing Fees -                                       47.20                        
Professional Fees 387.73                                 761.67                      
Professional Tax 7.50                                     7.50                          
Printing & Stationery 7.63                                     6.95                          
Publicity & Advertisement 15.94                                   9.39                          
Statutory Provision for Standard Assets (13.81)                                 (21.77)                      
Trade License Fees 2.20                                     4.40                          
Website development fees 7.08                                     14.16                        

1,55,748.90                        8,551.94                  

Note 21

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

Rs. Rs.
(a) Current Tax
     Provision for Income Tax 500.00                                 6,545.75                  
     Income Tax adjustment 70.25                                   639.20                      

    Balance debited to P/L A/c. 570.25                                 7,184.94                  

Note 22

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

(15,293.85)                         43,805.72                

6,000.00                             6,000.00                  

5.00                                     5.00                          

(5.10)                                   14.60                        

Note 23

 For the year ended 31st 

March, 2022 

 For the year ended 

31st March, 2021 

` `

Statutory Audit Fee 53.60                                   53.60                        

53.60                                   53.60                        

(Figures In Thousand)

Total

Total

 Earning per share 

 Payment to Auditor as 

 Weighted average no. of Shares used as denominator for Calcluating EPS. 

Basic and Diluted Earning Per Share

 Numerator used for Calculating basic and diluted Earning Per Share - 

Profit After Taxation 

 Nominal Value Per Share 

Other Expenses

 Tax Expense 
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24 Financial Instrument and Related Disclosures.

A. The carrying value and fair value of financial instruments by categories are as follows:

As at 31st March 

2022

As at 31 March 

2021

Investments 1,52,049.81          2,141.50                 

Investments 40,374.99              58,857.86               

Investments 31,54,804.04        30,44,604.47         

Cash and cash equivalents 16,459.20              3,855.15                 

Loans 6,68,048.66          8,16,453.04            

Other financial asstes -                          1,235.16                 

40,31,736.70        39,27,147.17         

Financial liabilities measured at amortised cost

Borrowings 6,85,331.74          7,06,695.31            

Other financial liabilities 5,830.59                7,306.90                 

6,91,162.33          7,14,002.21            

B. Fair value hierarchy

Particulars Level 1 Level 2 Level 3

Equity shares 40,374.99       -                         -                           

Others -                   -                          -                          

40,374.99       -                          -                           

Equity shares 58,857.86       -                          -                           

Mutual Funds -                   -                          -                           

58,857.86       -                          -                           

C.  Financial risk management objectives and policies 

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Assets at fair value as at 31st March, 2022

Assets at fair value as at 31st March, 2021

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The

Company continues to focus on a system-based approach to business risk management. The Company’s financial risk

management process seeks to enable the early identification, evaluation and effective management of key risks facing 

the business. Backed by strong internal control systems, the current Risk Management System rests on policies and

procedures issued by appropriate authorities; process of regular reviews / audits to set appropriate risk limits and

controls; monitoring of such risks and compliance confirmation for the same.

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Financial asssets at measured at fair value through 

Other Comprehensive income

Financial asssets at measured at fair value through 

profit and loss

Financial asssets at measured at amortised cost or cost

(Figures In Thousand)
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(i) Market risk

(a) Interest rate risk

(b) Foreign currency risk

(c) Commodity risk

(ii) Credit risk

Foreign currency risk is the risk of impact related to fair value or future cash flows of an exposure in foreign currency,

which fluctuate due to changes in foreign exchange rates. The Company's exposure to risk of changes in foreign

exchange rates relates primarily to import of raw materials, spare parts, capital expenditure & Exports of finished

goods.

When a derivative is entered for the purpose of being a hedge, the Company negotiates the terms of those

derivatives to match the terms of the hedge exposure.

The Company evaluates exchange rate exposure arising from foreign currency transactions. The Company follows

established risk management policies and standard operating procedures. It uses derivative instruments like foreign

currency forwards to hedge exposure to foreign currency risk.

Commodity price risk for the Company is mainly related to fluctuations of raw materials prices linked to various

external factors,which can affect the production cost of the Company actively manages inventory and in many cases

sale prices are liked to major raw material prices. Energy costs is also one of the primary costs drivers, any fluctuation

in fuel prices can lead to drop in operating margin. To manage this risk, the Company enters into long-term supply

agreement for power, identifying new sources of supply etc. Additionally, processes and policies related to such risks

are reviewed and managed by senior management on continuous basis.

Credit risk arises when a customer or counter party does not meet its obligations under a financial instrument or

customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities

(primarily trade receivebles) and from its financing/investing activities, including deposits with banks, mutual fund

investments, and investments in debt securities, foreign exchange transactions and financial guarantees. The

Company has three major clients which represents 80% receivables as on 31st March, 2022 and company is receiving

payments from these parties within due dates. Hence, the company has no significant credit risk related to these

parties.

Trade Receivables

Trade receivables are consisting of a large number of customers. The Company has credit evaluation policy for each

customer and based on the evaluation credit limit of each customer is defined. Wherever the company assesses the

credit risk as high the exposure is backed by either letter of credit or security deposits.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables using a

provision matrix to mitigate the risk of default payments and makes appropriate provision at each reporting date

wherever outstanding is for longer period and involves higher risk.

Investments, Derivative Instruments, Cash and Cash Equivalent and Bank Deposit

Credit Risk on cash and cash equivalent, deposits with the banks/ financial institutions is generally low as the said

deposits have been made with the banks/ financial institutions who have been assigned high credit rating by

international and domestic rating agencies.

Credit Risk on Derivative Instruments are generally low as Company enters into the Derivative Contracts with the

reputed banks and Financial Institutions.

Investments of surplus funds are made only with approved Financial Institutions/Counterparty. Investments primarily

include investment in units of mutual funds. These Mutual Funds and Counterparties have low credit risk.

Market risk is the risk that the fair value of future cash flow of financial instruments may fluctuate because of changes

in market conditions. Market risk broadly comprises three types of risks namely currency risk, interest rate risk and

price risk (for commodities). The above risks may affect the Company’s income and expenses and / or value of its

investments. The Company’s exposure to and management of these risks are explained below-

Interest rate risk is the risk that the fair value or future cash flows of a financial istrument will fluctuate because of

changes in market interest rates. The Company's exposure to risk of changes in market interest rates primarily to the

Company's short-term borrowing. The Company constantly monitors the credit markets and rebalances its financing

strategies to achive an optimal maturity profile and financing cost. since all the borrowings are on floating rate, no

significant risk of change in interest rate.
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(iii) Liquidity risk

The table below summarizes the maturity profile of the Company’s financial liabilities:

Less than 1 1 to 5 years More than 5 Total

As at 31st March 2022

Borrowings 6,85,331.74      -                   -                          6,85,331.74            

Other financial liability 5,830.59            -                   -                          5,830.59                 

6,91,162.33      -                   -                          6,91,162.33            

As at 31st March 2021

Borrowings 7,06,695.31      -                   -                          7,06,695.31            

Other financial liability 7,306.90            -                   -                          7,306.90                 

7,14,002.21      -                   -                          7,14,002.21            

(iv) Capital management 

As at 31 March 

2021

            7,06,695.31 

                 3,855.15 

            7,02,840.16 

               30,000.00 

            7,32,840.16 

(Figures In Thousand)

The Company's management reviews the capital structure of the Company on a need basis when planning any

expansions and growth strategies.

Net debt               6,68,872.54 

Equity                  30,000.00 

Total Capital (Equity+ Net Debt)               6,98,872.54 

The following table summarises the capital of the Company:

As at 31st March 

2022

Borrowings               6,85,331.74 

Less: Cash and cash equivalents                  16,459.20 

Liquidity risk is defined as the risk that the Company will not able to settle or meet its obligations on time or at

reasonable price. Prudent liquidity risk management implies maintaining sufficent cash and marketable securities and

the availability of fund through an adequate amount of credit facilities to meet obligations when due. The company's

treasury team is responsible for liquidity, funding as well as settlement management. In addition, processes and

policies related to such risks are overseen by senior management. Management monitors the Company's liquidity

position through rolling forecasts based on expected cash flows.

For the purpose of the Company’s capital management, capital includes issued equity capital, and short term

borrowings, and all other equity reserves attributable to the equity holders. The primary objective of the Company’s

capital management is to maximize the shareholder value and to ensure the Company's ability to continue as a going

concern.

(Figures In Thousand)
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NOTE : 25 -  ANALYTICAL RATIO

(Figures In Thousand)

Ratio Numerator Denominotor

31st 

March 

2022

31st March 

2021
% Variance Reason for Variance Remarks

Current ratio          7,01,084.33             6,91,666.91             1.01               1.16 -12.82%  NA 

Numerator: Current 

Assets

Denominator: Current 

Liabilities

Debt Equity Ratio          6,85,331.74            33,56,477.84             0.20               0.22 -6.91%  NA 

Numerator: Debt

Denominator: Total 

Equity

Debt Service

Coverage ratio
            41,842.22                 56,382.29             0.74                1.74 -57.39%

 The Company's 

consolidated debt has 

decreased. 

Numerator: EBITDA

Denominator:Interest 

Expenses

Return on Equity

Ratio
          -15,293.85            33,56,477.84 -0.46% 1.36% -133.51%

 The Company's has 

incurred loss during the 

year 

Numerator: Profit After 

Tax

Denominator:Total 

Equity

Inverntory Turnover

ratio

Numerator: Sales

Denominator:Average 

Inventory

Trade receivable

turnover ratio

Numerator: Sales

Denominator:Average 

Accounts Receivables

Trade payables

turnover ratio

Numerator: Purchases

Denominator:Average 

Trade Payables

Net Capital Turnover

ratios
        1,98,401.12                    9,417.41 2107% 111.08% 1796.66%

In the current year, 

company's revenue has 

increased and net 

working capital has 

decreased

Numerator: Annual 

Revenue

Denominator:Net 

working Capital

Net Profit ratio           -15,293.85              1,98,401.12 -7.71% 33.92% -122.72%

 The Company's has 

incurred loss during the 

year 

Numerator: Profit After 

Tax

Denominator:Total 

Revenue

Return on Capital

Employed

            41,842.22          32,89,254.82 1.27% 3.47% -63.34%
Due to decrease in 

earning of the Company

Numerator: EBITDA

Denominator:Total 

Capital Employed

Return on

Investments

Numerator: Income from 

Investments

Denominator:Non 

Current Investments

Not Applicable

Not Applicable

Not Applicable

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS 

Not Applicable
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26 Contingent liabilities provided for Rs. Nil. (Previous Year: Rs. Nil).

27 As per Indian Accounting Standard 19 "Employee Benefits" the disclosures as defined are given below:

         2021-22 2020-21

28  Earnings in Foreign Exchange during the year. Nil Nil
         

29 Related Party Disclosures:
(i) As per Ind AS 24, the disclosures of transactions with the related parties are given below:

ii) Transactions during the year with related parties :

                  Particulars Relationship 2021-22 2020-21

1 Unsecured Loan Holding Company -                   -                   

1 India

2 India

As % of 

consolidated 

net assets

Amount (`in 

rupees)

As % of 

consolidated 

profit/loss

Subsidiaries
Indian
BPC Tradecom Pvt Ltd 62.42% 20,95,167          91.00%
Avees Trading & Finance Pvt Ltd 36.56% 12,27,231          7.60%

Minority Interests in all subsidiaries -                    -                      -                    

32

1,22,499
10,226

-                                 

Net Assets i.e. total assets 

minus total liabilities

Additional Information, as required under Schedule III to the Companies Act, 2013, of enterprises 

consolidated as Subsidiary / Associates.
31

Name of the Enterprise

Share in profit or loss

Amount (`in rupees)

(Figures In Thousand)

Avees Trading & Finance Pvt Ltd

BPC Tradecom Pvt Ltd

Country of 

Incorporation

Proportion of 

ownership interest

100.00%

100.00%

Holding Company Dwarka Goods Pvt.Ltd.

The Company has not received the required information from suppliers regarding their status under the Micro,

Small and Medium Enterprise Development Act, 2006. Hence, disclosures if any, relating to amounts unpaid as

at the year-end together with interest paid/payable as required under the said Act have not been made.   

Enterprises consolidated as subsidiary in accordance with Ind AS 110 -Consolidated Financial 

Statements

30

Sl No.
Name of the Enterprise

TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

There are no present obligation of any post employment benefits including the payment of gratuity during the

year.

List of related parties where control exist and also related parties with whom transactions have taken place 

and relationships:

STATUS NAME OF THE RELATED PARTY
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TECHNICAL ASSOCIATES INFRAPOWER LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

33

The figures have been rounded off to nearest rupee.

DIRECTORS
FOR RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
         Chartered Accountants
         Firm Reg. No.: 323891E

Munmun Ganguli Bhal Chandra Khaitan
(Whole Time Director) (Director)
DIN-02283480 DIN-00343007

          Rajesh Kumar Agarwal 
          (Partner)
Membership No. : 058769 Ramesh Kumar Saraogi Anju Rathi
UDIN : 22058769AJYCEQ8533 (Director) (Company Secretary)
Place - Kolkata DIN-02004902

Dated this 30th day of May 2022

Signature to Schedule 1 to 33

Previous Year's figures have been regrouped/ reclassified wherever necessary to correspond with current 
year's classification / disclosure.
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